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PHILIPPINE STOCK EXCHANGE, INC. 
Philippine Stock Exchange Centre 
Exchange Road, Ortigas Center 
Pasig City 
 
 

Attention: Ms. Janet A. Encarnacion 
  Head 
 

Ms. Christina C. Fortes 
Senior Specialist 
Disclosure Department 

 
 
Dear Ladies: 

 
BDO Unibank, Inc. will release the attached report on the noteworthy results 

of its operations in 2012. 
 
Thank you. 
 

 
 
Very truly yours, 
 
 

ELMER B. SERRANO 
Corporate Information Officer  
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BDO posts 36% growth in 2012 income to P14.3 billion 
 

BDO Unibank, Inc. (BDO) posted a record net income of P14.3 billion in 2012, 

exceeding its P12.5 billion earnings guidance and 36 percent higher than the P10.5 billion 

profit in 2011. 

 

Net interest income was P36.2 billion, up 7 percent even as volume growth was offset by 

the impact of regulatory changes and excess system liquidity.  The Bank’s customer loan 

portfolio grew 15 percent to P769.0 billion, while CASA supported the increase in total 

deposits to P931.6 billion. Driving the Bank’s solid performance last year was the robust 

expansion in its lending, deposit-taking, and fee-based businesses.   

 

Total non-interest income rose 18 percent to P24.6 billion contributed substantially by 

trading gains from treasury activities amounting to P8.2 billion.  The Bank was able to 

capitalize on market opportunities and realize exceptional gains from its investment 

portfolio.  

 

The Bank continued to set aside P4.9 billion in provisions for the year. Gross non-

performing loan (NPL) ratio further declined to 2.8 percent, while provisions now cover 

126 percent of NPL by year-end 2012.  

 

The Bank’s capital base stood at P157 billion, the largest in the industry, while Capital 

Adequacy Ratio (CAR) and Tier 1 Capital ratio were comfortably above the regulatory 

minimum at 19.1 percent and 15.2 percent, respectively. Return on Common Equity 

settled at 11.5 percent in 2012.  

 



 

With the Philippine economy expected to sustain its growth momentum, BDO looks 

forward to tapping the promising growth opportunities in its customer segments, 

capitalizing on its established business franchise and wide distribution network.	  

 

 

About BDO 
BDO is a full-service universal bank which provides a wide range of corporate, 
commercial and retail banking services.  These services include loan and deposit 
products, treasury, trust banking, investment banking, private banking, cash management, 
leasing and finance, remittance, insurance, retail cash cards and credit card services.   
 
BDO has one of the largest distribution networks, with more than 760 operating branches 
and over 1,900 ATMs nationwide.  It also has a branch in Hong Kong as well as 15 
overseas remittance and representative offices in Asia, Europe, North America and the 
Middle East. 
 
BDO ranked as the largest bank in terms of total assets, loans, deposits, capital and trust 
funds under management based on published statements of condition as of December 31, 
2012. For more information, please visit www.bdo.com.ph. 
 


