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SECURTTIES AND EXCHANGE @MMIS

SEC FORM 17-Q

QUARTERLY RTPORTPURsUANT TO SECTION 17 OF ECURIITES
REGIILATION CODE AND SRC RULE 17(2Xb) THEREUNDEN

1. ForthequalterLy pedod eided March31,2013

2, commi$ioi identiriGton nunber Q9Z8!9

3. BIR Tax Identifi€tion No. 000.4a6-050-000

4. Exact nahe of ssuer as specrried in ts chafter gpo!E4!MgE!!4!l!,Iq

5. P.ovnc€, country orouierlursdicton orlncorporation or oqan zarioi P!!l!!p!rs

6. hdustry ca$ifcaton code: |::.:::I (sEcuseony)

Bpo Leasino cenh., cori.thian Gardectorriq?!r\crQ. c. 1100
7. Add€s ofi$uels pincrp€loffrce Posl" code

3. ksuers teLephone number, incLudins ar€.ode qi?1635:E419.6!5 !:7!i!!!!:Z!!!

9. Fom€r name, fomer addrs and fomer lisa year, if changed since last €port llA

10, s€cuntis rFgistered pu6uBnt to sections 6 and 12 of the code,
or secriois 4 and I or the RsA lvA

coFhon StdL- Pt,oo nr v.lue

Numberofshares of @mmon sto.k o!t*anding
and amount of debt ouistandino

2.162,47 5.312 I P 12.177,044.333.49

11. Are any or alL oi the *curitjs lisled on a sto.k Erchange?

v 6  [ x t  N o [ ]

lf y6, state the name of such Stock Exchanqe aid the class/6 of secur t 6 isted l[ere n]

Phiiboie S[o(r F,(hanoe ]n.. cohnon 51o.k



12, lndicte by ch<k ma* whether the .€qisarant:

(a) has iied ar reports eqlired to be iied by secton 17br the code and sRc Rule 17
thereund€rorSectods ll ofthe RsA and RSA R!le 11(a) 1 thereunder, and se.tions 26 and 141
oi the Corporation code of the Phiippii6, dundg the precedinq lwe ve (12) months (or for such
shoftef oeiod the rcqistrant was requ rcd to file such reports)

Y s  I X I  N o  t  l

(b) has been subjed to such rriiq requ rements ror the pasl n nety (90) dals.

Y *  l x l  N .  I l

PART I-.f INANCIA'. INFORMAI1ON

Item 1, FINANCIAL STATEMENTS

PFRS 9, Finataial Insttunenlr (etre.live f.om lanuary 1, 2015). PAS 39 trl be
repa.ed by PFRS 9 i c enlir€iy wh.h is belng ssued in phases. The main phass are
(wth a sepaGte pbje.t dearinq with derecoqn tion):

Phase 1: Crass rcaton and lreasuremetrt
Phar 2: Impairment Methodo ogy
Phar l: Hedqe Accountinq

To date, the cbapters dearino with recogi(on, ca$ir.aton,
measrenent and derecoqnitioi of fiancalassets and Liab rits have been slred Th4e
c$pte6 are etre.tive for annlal perods beqinnng lanua.y 1, 2015. other chapted
dealnq lth Tparmeit deLhodooqy add hedqe ac.ountiiq !rc stl iEinq neveloped.
Manaqement .oiducted a study on Ure lmpact of ai eary adoption of PFRS 9 oi our
finai.a statements. Our.$essment was based oi theCohp.iys Audted Finan.aldata
as or De.ember 31, 2012. Th€ Company aso .ondu.ted €ya uaton on the possbe
rnan.a lmpa.t of PFRS I The Group dms not expect to mD€m€it and adop: PFRS 9
untl c eiled ve date or unti a rchapte6 ofths nel{ scndard hav€ been p!birrEd

The fnanca statements of BDo Leasnq & Fnance, Ii. and Subsidiaryare prepa€d and
pr$eited ln a..ordan.e wth thiippine F nancialReporrinq Framewo,k.

The a.countn9 poices and methods of.omoutatron lsed n the auditec financa
st"temenG as of and for tbe year ended D€Gmbe. 31, 2012 were consstenty rpp ed ii the

Adatltod of New InEeretatiors? RevEions and AnendnetE to PFas
Thereare n€w PFRS, revlsions, amendments, annua mpovements and inLerprctatons lr

rystinq standards that are effe.tve for perods subsequenr to 2012 r,laiaqenent has itritialy
detern,ned the folowiiq prcnoui.em€nt, wh ch the company w I appy n a.rordance with Lhen
tGnsioE provslonsi to be rerevait to iLs lnanclal statefrents.



BDOLEATNG & ENANC9 INC, AND 5UBSIDIATY
(a srbdbryo. soo odbn& h.,)
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BDO LEASING &

STATEMENTS OF

FINANCE, INC, AND SUBSTDIARY

INCOME

Forthe three months e.ded
2013 2012

INCOME

seruic€ fees & other income

334.!

72.2

303.6
51.2
60.3

415.1

EXPENSES
!ntefest and firLancnq char!es
occupancy and eq!ipnenFre ated qpenses
Compensation and friiqe benetits

Provis on for mpairmentand creditlosses
Liti!atioo/assets acqu red expenses
Nlanagement & Othef Fees
Eniertiinment, Amusement and Recreat on
Trave inq & transpoiaton expeises
Postaqe, TeLephone & € egraph
lnformation & Tehnology expenses

116.3

39.1
2 5 0
5 2
5.1

3.9
2.4
0.1

108 0
59.6
33.3
12.1
29.4
8.4

3 9
3 . 1

323.7 2q5.1

INCOME BEFORE INCOMEfAX

PROVISION FOR INCOME TAX 32.9

119.8

NETII{COME 111.1 95.3

OTH ER COM PREHENSIVE INCOi,IE
unreali:ed Fanvalue c..n/(LGs) on AFs_het ts 3) (33 .7)

TOTAI COMPREHENSIVE INCOME/(TOSS) 103.9 5 J t

BASIC EARNINGS PER SHAREi* 0.0s 0.04

DILUTED EARNINGS PER SHAREl } 0 .05 0 0.1



AND SUBSIDIARYc.IN
nc,'

G AITD FII.IANCE,
of BDo Uniban& I

NSI
€ l

BDO LEA
(A Subsid

EQUIIY

for he tllle€ months ended

STATEMENTS OI CHANGES II.I STOCKHOTDERS'
In Mil l ions

li'larch 31
2013

Marci3 l
20t2

CAPNAL STOCK

Alihorned and m ssoed - 200,000 shares

Authorred - 3,400,000,000 share,
hsued 2,225,169,030shates 7,2t5.2 I t 2 5 t

ADDITlCNAL PAID.IN CAPITAL

62,693,7L8shares

t t . l \11.1

RETAINED EARNIITIGS
Ealanceat be!innhg of the year

cash dividends ssued

1,878.4
r14.1 95.8

Baldn(e ateird ofreFIn9 per od

Un€alized gain/(lo!s) on availableJorsale
l 5 l 2l.l

4,7429 4,91d.0



BDOLIIsING AND fINAI{CE.INC, AIID SUBSIDIARY
(asubsidiary of 8Do unlbanlr Inc.)
STATEMENIS OF CA5II FLOWS

2013 2011

CASH T$WS FROM OPERATING ACITV]rNES

tujlstmenls to r<m.i e i.@e b:foe in.ofle tax
tonetcshued n oF€rat N:

DgreoaUoi and !mort zabon
L6t(6ain) on I e of prcp€ny and equ pneit
Ldt(qa i) o^ $re of invghenr Fope,tg
O!dq* nopeEinq6*ts and iablils

D&@se { n@se) n die lhtuib of:
Fnarc tusereGvabesand oats

and deilab 6 ina..ed

hnease (d*ss)in the amomts or
A(enls B|ab e and oihef ab t4
Dep6 tr on irunft 6sd

25000,m0
64,SS3,607
01,323,015)

t6,199,615

2s,0m,m0

(850,277)
00,550,22S)

0,oil,2l8,tr)
19,i9\,171)

3,$9,n1

Net Gsh Dov dk by ( 6ed n)clEEtiore
(2r,$5)

N$ oqh pra d.d br {Ged i)o criiq aclir 4 f50,.rt7r-)

CASH FTOWS FROM INVESIIIIG AOI)/MES
Net dso)e Gcqusl on) of nvdtmeit prupert es
Net eq! $dom oi avaiiab e for $!e inl6fnst

(2,64,611

?ndEqlnment Q62 250,631)
Q64,9151 j3 )

EL.!Er:!E!:-9!ss!4r

03,3C2,69i)

60,009,14O-'ler 
.;ifr bm n h lsrrd.irf6

CASH fLOWS FROM FINANONG ACrIWIIES

(216,247,531)

i!4 csh pmqdeob/ (!-eln) ffanrim adjviiE

NETINCNEAsE (OECREAsE) IN CASH AND €ASH

CASH AIID CASH EQUIVALENTS AT

(l,24s,l3sl

CASti Ar,l0 CASH EQUIVALEN]S AT



ItEM 2. MAftAGEI4ENTS DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION
AND RESULTS OF OPERATIONS

March 20t3Conpared to Mar.h 2012

Th€ compaiy rcgistered a net ln.ome of P114.7 milion ior the quafterend nq Mai.h 2013
ascompa€d to P9s.Smilion forthesanepefod in 2012.

crc$ .evenus for the 1"'Quater of 2013 amouited P471.3 mitior, an in.€ar bV
13.54elo fom P41s.1 mirion ast year, Ths was Drimarlv due to a 5.750lo dc.ease tn tea*
pordo o bookirqs and fee income genected rrcm eme toan tran$ctjois.

lnterest and financnO charq6 ro.I,tarch 2013 amounted to p116.3 mt ion, consstiiq of
linancinq charc€s on b.rownqs ofP115.21 mtonard ni.rst etoense oi l$sed deNsits of
P1.05 miion. Fnan.iuq charqes on borrcwirgs rcrcased by P3.60 m I on ve6us t"lad 2012's
P l06 .60mi r jonnanydueto thenf tease inB i rspdvabre fDmpl l .636b i ion inMarh2012to
P12.177 b lon n lta(h 20l3i to rund the qrowth ii porfoio evets. The incr€sed tevet of bits
payabe al$ resulted n highef taxs & l.enses of P39.07 milton, of which P13.62 miton is
ailributab e to rc ated do.uneitarystamo trx6.

Ther€ s no moveneit on provson n9 fom ast year to tb s yeaf.

o.cuFncy and equ pment re ated qpens$ as of March 201-? amounred to P717 flilion,
ai ncr€aseorP12.10 mlotrton 2012s P59.60 niti.i. The 20.30% ttrcrease rs attlbulable to
flre n.t ifrpa.r ol P15.96 mi ioa n.rease in ihe deoKiation on eased a$ets of BDoR! from
severa ier bookng accounls for the Ti6l quafter of2013 @mpared to sane pe.iod last yasr and
{relne by P2.3M o, decdiaton expense due to sod.haile assets in 2012.

Ltqaton,/assets a.quiren dDenss d4reased to P5,2 mi ion in 2013 lnn 2O12's pA.A
mi ion pamar y du€ to a P3.7M bddinq fee € ated to the sa e of a mortgaged p.opety n 2012

ncr€se in Manaqement and other ffts whch has 3.56yo tom ast
yea.P4.9 ml onto P5.l nirion thG yeaf.

Other expenses showeC a net detrease cf 42.55olo rrom P9.4 m ron n 2012 to p54
m lon n 2013. ThE s ma oy resultinq trom a Ps.o m on d&rease in fa rva ue 6s on r$idua
value ofleased €qu pmeit rrom rew book ngs of astyear.

Tot asets n.reased by Pt.599 bilion tom March 2012s P13.903 bton ro p20.s02
b i io4asof r . l . r .h2013,na iydueto thencrcasernnetoa isandother rc .e ivab€sbyp1.124
biion, from last years P15.6r7 biion to P16742 buion ths year. The comoanv! net teaF
pdr.fo o went up lry P3.032 brron !hle ret non-ease ooidoto de(eaF by p1.665 biioi.
Ptuperry, Pant and Equ pfrent aet intr€ased to P361.3 m rion frcm p5ll -d nit on i 1012 as a
resu tof n.rease n ret eased assets oT BDo Renta. casb &.ash eoltvatenls went do0i to p65.9
mllon rrcm P104.0 mrion n 2012. hvennent oraDert€s net knl dorvn to pj3ot mron'n
Mar.h 2013lmn P455.0 mi ior, same oeriod tast year. The 16.44010 dec ne in net mvestmeot
pbp€ity s maiily bouqrt ab.!t by {h€ sale of repos*ssed rat $\'are hoftqaqe prcpefl-/ irom



April 2012 to r'4arch 2013. Avallab €Jorca € inv6tmenls, went up frcm a tota of P2 004 b ll on i
l,larch 2012 to P2.016 bilion for the sme pedod ln 2013 other Assets ii@sed bv 22796
miiion from last yea/s 208.2 milion to this y4rs 436.2 milion due to bmk ng of vaious RoPA-
chatte , ncrcase oi Prepaid v T and set up of P€oaid Inter6t on Bi ls Pavable.

Bils Payable inc@*d by P54o.71million frcm P11636 bilion to P12,177 bilion in 2013
prlma ly to friance busins orcllth and increasing volume of portfolio

Accounts Payabe,.crued expen56 and other LiablLitis decreased bv P13,71 mllio.
mainlydueto dercased mlselan&!s liabllits in 2013 f.om RMU accounLs.

Lose deposirs went up lrcm P2.550 billon in 2012 to P3.293 bilion in 2013

Stftkholdec'equity stood at P4.742 bil ion as of Ma(h 2013

Thc Companyt five (5) *ey p$fomo€ indimto* arc thc follos'nc:

0 55t
053r1
3X21

0  3 9 1
3  3 7 1
23 ffiln

current l$els over cur€it L abi tis
Quick as*ts over Curent Liabil t es
Tol"l Liabi iti6 over Total stockholde6' Equitr/
N€t ncome overGrc$ Revenues
Annualized Net incofre over Av€. Sto.klr! de6' Equiiy



Related Party TEnsactions
Omong in llilbas of Phili@ne PM)

In the odinary @u|se of buslis, the G@up eite6 into tcnecijons widr BDo Unlbank
and other afiltatg. under the Group! poliry, th* tEnsctions arc made substantiallv
on the $me terms as with other indlvidoals and businM of @mpaEble r sks

Tne Grcupk and Parcnt company3 rclated palri6 lnclude 8Do unibank and aFillates as

The sunnary of the G@up's s gnifrdit transactlons with its related partls in Math
31,2013,oKember31,2012 and Ma(h 31.2012 a€ as foll@sl

aE!cd!!l!3!54!94
March 31, Oe€frbe.31, March31,

Uhimare P.renr comp.ny

Inleesl expenseon Bils Payable (b)

2.4

9!!gs!4!.s-cel4!e
March31, December3l, lllarch 31.

&149q!-s4r-S49gq4 Nole 2012 2a12

lb) 5.s74 2 5,731.7

552
2 1



The Ooup najntans saviaqs and demand deposit ac.ounG with BDO Uaibank As of
March 31, 2013, Decembe 11, 2012 and llarch 31, 2012, savinqs and demand depos t accounts
malnta ned with BDo uibrnk are ncluded under cash and cash Equvale(ts account if the
sl"teneits of flnancial p6ition. Inter4t income sned on deposlts in March 31,2013, December
31,2012 and March 31,2012 s ldcl0ded unde.Intercst and Di$ounts as part of Revenues 0 the
statements of comprchens ve income.

q The Group obtains short tem, unsecured boiiowings lmm 8Do unbank. Ihe amolnt
outstand n9 from boftowinqs as of Ma(h 31, 2011, December 31, 2012 aid Mad 11, 2012 is
present€d under B ls Payab e ac.ount in the statements ol lnancia P6ition. Interest expeis.
ncurred on these bLls pavable in l,larch 31, 2013, D<ember 31, 2012 and I!a(h 31, 2012 s
ncllded under rnte@t and nnancinq .harqs a.count as pat of Opettng Costs ard Expenss
account in the statemedb oicomprchens ve income. als, the Pareitcohpany grants short term,
uns<ured loans to 8Do Rental, There s io outstandinq baai.e arsinq from ths tdnsa.lion as
ofUarch 31,2011and Decmber 31,2012. Total iterstin@me eamed bythe ParentCofroany
on th6e @rs in Ma(h 11,2012 is inc uded underlnterstand Dls.ounts as part of Revenus in
the stat€ments of comoeheisive in.ome.

0n tanuary .1, 2010, the Pareft company and €Do Renta ente€d itc a setui.e
Agreenent {hereby BDo Renta w I haidle oe col4ton ol certa n ladored re.e vabl4 of lhe
Parentcoroany, fo. a fee as aq€ed by the Parent company and the se leE oithe factotd
re.evabl6. Underthe Sefrice Aqreement, B0O Rerta shai oefom the non tor n9.r tie
paymentdue dats of the fadorcd Kevab es, rem tto the Paent conpany a rco r{i ons made
and send month y srarement ofa. rhe 'eated expense cha.ged t lhe Par€nt
Company based on the seto.e Agreemetrt s nc uded lnderOtherOperatirq C.5"6 and Epentes
ntheP&entCamlany!statements.icomprehensivein.ome. There are no outstand iq
n tercompanyeayabreadd€cevabre l rcmlh is t raned ionas . f !a r .h3 ! ,2013,De.embef31,

D) The Par€nt conpany leas€s iis head otrce premssand F'(ai bGnch offi.ee rfon BDo
Jn bank for tems rangirc lrom one to riv€ vea6, renevrable for such pe od and unde'sldr iemE
andcordiuonsas oay berqreed upoi vrith ih€ Parent Company and BDO Llnbank. Reated rcnt
etpensein.red i rvlarh 31/ 2013, D4efrbef31,2012and r"ra(h 31,20r2 s Fes€ited as pa(
ofO.cupancy and eqliDment r€lat€d dpenss underOperatiiq Costs and Erpeises ac.ount m tie
statemefts of.omDr.hensive in.ome. On the other hand, the Paent Cohpaiy (ha|g6 BDo
Renta for the spa.es thatthe laftertrcuDies n the head off.e premises. ReitchaqedloBDo
Retrta in 2012and 2011]s pr$ented as patofotherlncomeh th€ starements of conprehensive
icome. Thee are no outstridiiq receivab e and payab e on these t.ans.iione a3 of the end of
March 31,2013, December 31, 2012 aid March 11,2012.

E)  h2012, theParentCompany€nt€Ed i i toaseRce leveao€enen iw iL l rBDol ln ibank
Lvhere iEDOUi ibankwlcharce thePaentcomoaiy ic rce ' ' (annanaqenentse to .s tha t the
rormer p.ov des to the latter. Manaqenent fe6 pa d by the Parerl company to BDo ui bank s
shown as pall offther opeEt nq costs and Expen*s n tlre 2012 stateneit ofconpreheisive
ocome. Aso,theParcntC.mpany.harqesEDORenia rorthemanaq
B0O Renta  Th,ssDrsen i€dasDatuof f ther ln .omein t ie20 l2s ta tehe i to rconp.er iensve
n.ome orthe Pa.ent Company Thereileno ouGtandlnq re.evabeand payabeoi th€5e
t"nsa.tons as ofthe €rd 0f2013.



F) TheParentConpanyeoqaqedtheselc$ofBDocapit! aid InvesnTent co.potatioi
(BDO Gprta ), a whol y owned slbsld aryof Boo unibankfor uddetufitinq seru c6 related to the
Pa.eitCoopanyt ssuanceofbiLs payab e h 2013. Pbf6ionalfs paid bv the Parentcompanv
to BDO Capital related to this tranecton s included as pa(ofother operatino c6ts aid
Exoensg in the l,rarch 2013 and 2012 statementofcofrp€hensive income. rhere sno
outsiand nq Dayabe related oi this trnsact on as of the eid of2o13.

Rsk Manaqement of the.onpany3 oedt isk, market sks, Liquidiq fsks, afd
operatona rsk s an essential paft of tlre cofrpany's orgafiztional stru.ture and phisophy.
Th€ isk management prc.e$ is 6€nt a y a top Jown proc6s thai emarates iioni the Boad of
Diredo6. The B@rd apprcvd the overal nsitutona toleraice it r 5k, iclldng skpollcisand
fisk Phr0s0Dhy of the codoanv.

G) The Group a eo q.anted cash advancestoan offi.er n 2012

Commitment5 and Continqenci6

ld the odinary @ude of b!sin4s, the @npany fray incur continqent liabillu6 and
commitments su.h as quaradte6 and pend ng ltiqation a.lsiig from nonalbusln6s t€n$ctiois
whlch are not shown n the accompanyinq lnancia statefreits I'lanagement does not antcpate
sqnficnt osses iiom these.ofrmitm€nts aM .ontnqences that wotrd adveEey aff€.t the

atirc thecurcnt busine$ cl nate and the impacor the
e.oaonc events on the present operations orthe company. As the need a.6$/ the company wl
Koqnize related etre.E n th€ ensuhq Rnan.al statements

we a$ssed the flnancial .isk exposlre oi the company and subsid afes paft.lbnv on
curen.y, nteen, .redit, markei and lq! d ly risks. Therc were no chanqs that wou d materi. lv
afect the financia condition and rcsu ts ofoperation of ihe codpany



PlaG for the Nert Quartef

PART II..OTHER INFORI,IAIIOII

We wiil @ndnue to eiGensi!€ry madct ou! p6ducts, 6!4idt Uru BDO Leashg
& Flnancds bEnches, ALso. @ ofthe atensi!€ branch nebrork SDO Uniban&
Inc sl|| be p!6ued to boost €Gmls and ultimatety our bushs rctumes,

We wiJl daeop @ulprenL @ndor/supphs te-Lp6 to qpand Tadet p€ee

we wrrr eaand .nd optimize our euc of funds to match our asset qowth and
help manaqe our funding ccts,

Control ow opeFtin! dpenses shatl ats be continuousty pucue! to ensu€ that
bese remin at a ltuel which ts @mpaubte wtth the teret ol vdure b@kjdgs_

We wlll @nti.ue to puEue pllcs InpdwienB $rcuqh vanous initiativs In
oder to lmp6w our seryie to our @nous stakehotds,

we aggreasively iap tne dBting orpoEte accounls of BDo Instibrtionat Sanking
Goup for pGslble ls* requireftnts.



Exolanation for€ach inforftation wh€r€ disclosurc ofsuch is not aqpljlablq
!4o!!!!eIE Eran!

fietn L7

B. Expldutory commcnc about lhe seasonality o.cyclicalily olintc.im opemnons:

The codpady i! not affecfud bf easodalttl or cfcliultl factoE when it coma
to inEim finan.ial rcporting side ttele are no P.odu.ts ot

c. Tfre nature and amount of tems atrecting assets, lablltes, equty/ net ncome, or
cashfowsthatareunlsua b(a lseof  thernatufe,sze,or  nc idents ,

o

E.

rhere are no divideads paid on othe. sha@ as the Company ha3 only @nmo,
shares as ouEtatdirg sto.ks as of Maf 31, 20721 the dividdds'dab ot recor.t

G. Seqment reveiue and teqment .esult fof busness seqments or qeoqrdph6

The natue and amountof .hanges n estimatesof amounG repoted n pnor nterm
periods ol the current fnan.ia year or chanqes in €stimates ofamounts reporten In
pror financa t€aE, li those changs have d mateiai eff{1 n tfre curent nterfr

lssuancesi r€pu(haks, rcpayments of d€bt and equ v securtie5;

For the li6t cuarte/ of 201, the cohpany has isued bi s patable amountirg
to Pg,Aa.tM ?nd dade total paytuents on tts bills payable afrolnahg b

F, D vldeids t6d ( agEreqate o. p€r share ) sepa.atey for ord nary shaes and othef

On Apil 1A, 2072 the BoD appture.l the declaraaiod of .a!h dividends at
Po,os per sha.e, adoudtidg P108.7 milion. rhe Apil 2012 dividetds wqe
declared i, fayo. ol sto.kholdeE ol @o.d as of May 31, 2012 and sid
dividends we/e paid subseqaertly oa June 2Z 2072. There is do Diddedds
declzmrioD and pat'nedt fo. the lirst qBrter of 2013.



Not appliable fhere ae to events that wi trigger direct o. @ntitgqt
tidan.ial obligation that is nateial to the compaof.

a All Nteial atr balarce sheet rbnfrdiant anangenenq ablgahbns (in ludhq
@ntinqent ablbatbns), and athn relaLianships af the canpany with LmhtuhdaEd
entties at atret Etets q@ted during the reponi"g piiad.

B. Ahy events that wil trigget dird.t ar contingenf rrercibl ablgatlbn tha! js naEnat h)
the conpany, hcludihg any ddadt or accele@abn afan obltgatiani

Not apph:able Thse are do sdsodal *pe.ts that has a hate.ial ettect on
the fhatcial .otdition o. .esutb of operatloas.

Not appligble. Thete arc no mateial off-balan@ sh4t t.adsactiont
aftDgene"ts, obligatiots an.l other relatiodships of the @npany with
un@ntuliJaEd entiti$ or other pemrs oeated dundg the reponi4g pedod,

D. Any nateial @nni(renE far .apital dpehdttu.e the geretal pury@ af such
canhtft.ts and the dpd.ted burces af lunds far such 4&qdltur6

Not applinble - fhete were to material @ntuitdette for apttal

E. tny knawn tend, eEnE or uftedaiuties tlEt have had or (haa aE rcaeEbly
upected aa have a naaenal farcrable at unfavc6bte i.npact an ne( 5ate5 / .evenu$ /
nm tm.ani nurng aScra Anns.

^ot applidble - lhse werc do known t ends. everts or un.e.tairtie thal
have had ot that a.e teasonably dpected to have a mateial favomble or
udfavonble inpa.t oo net sales / Evenues / in@ne lrcm @ntiduing

F. Any sqhfcht elenenE of inmne ar lass that djd hot a.ie ftuh the Bsue/s
contjhujng operaaio.s

Not appli.able - fhqe were ko sigaif@nt elements of iname or Lss that
would have eunaed i, the ompany's aatinuidg operations.

N. Any easanal asp.ds that had a ndtetal etect on the fnanc4l .ardhat at t$ults af



B Any events thaa wil trigget dned ar contihgeht frnanciat abtlgation that is nate.iat to
the .onpany, ifttuding any defautt ot areteatDn al an abtigatiui

Atot appliable, There arc no evenE thdt wiq trigger die.t of contingent
fnaacial obligatioa that is naterlat to the .ohpaty.

C. Atl tuEial af balance sheet t anectiont a.Bngenents, obligatia6 (ircluding
@ntnlEna abli9atianr, and athe. retaLianshiry ar the @npany with unconstlidated
entthes ar athr pepns created dunng the ,eptring penad.

llot appliable. There are no naErial oll-balate sheet t anectiote
a.tangeneaE obtitatioB add othe. rctatiotsti@ of the .ompanf wr.h
ud.onsotutarcd entities or other peens creat d .lu.idg the .eportirg period.

A. An, nateial connitnenb ro. capitat expenditure/ the genee/ pu.pase af such
nnntnents and the dp4.ted @utes af funds far s6h spenditurs,

Not appliable - fherc were ao naterial comnitherte for capiEl

E. Ant kraM t,ehds, evenas ot u@nanies that have had c. that ale tasmabty
expectu lo have a hate,idl favaBble at un/a@Ebte irlpa.t an net sats / rcrenres /
trcane tu contjnuj.g operenons.

^ot applidble - rhe,e weuo known tftnds? everts or un.eftainti$ that
have had of that are rcasonably expe.ted to have a materiat favo.able or
unfavo.able idpa.t on det sales / teyenues / ir.one trcm @ntituing

F. Any sj?nftant elEnen(s or hcne ar loss that dil nat anse f..n the isstq,s
condnunq opera ons.

Not appliabL - fhere weuo tignificaat etenenE of it@me or lo$ that
woal,l have sunaEd i, the @npany's @atinuiag ope.atiors.

H, Ant tuenal aspe.ts that had a natetut efe.t a tne nnancBt condhbh or .6utE af

Not apptiable. rhere a.e no aaetal aspecE lhat has a mate.iat etfect o,
the tiranriat cordition or res4lti or ooe.ations.
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SIGIIATURES

PuBU.ni to the e uicments of the Sedrities Regulabon Code, th€ lssuer hae duly 6used
$i9 rep.rt fiarch 2013 sEc Fom 174 ReMrtl to be siqned on its behalf by tlle undeGiqned

6DO LEASII{G & FINANCE. TI{C.

April16.2013




