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 2 0 - I S                         

COMPANY INFORMATION 

 CompanyÕs Email Address  CompanyÕs Telephone 
Number/s 

 Mobile Number  

   (02) 8840-7000    

 

 
No. of Stockholders  

Annual Meeting 
Month/Day  

Fiscal Year 
Month/Day 

 

      December 31   

CONTACT PERSON INFORMATION 
The designated contact person MUST be an Officer of the Corporation 

Name of Contact Person  Email Address  Telephone Number/s  Mobile Number 

Cosme S. Trinidad  Jr.   trinidad .cosmejr @bdo.com.ph   (02) 8840-7000   

 

Contact PersonÕs Address 

No. 12 ADB Avenue, Ortigas Center, Mandaluyong City, 1554  

 
Note:  In case of death, resignation or cessation of office of the officer designated as contact person, such 
incident shall be reported to the Commission within thirty (30) calendar days from the occurrence thereof with 
information and complete contact details of the new contact person designate
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The Board of Directors and the Stockholders  
Dominion Holdings , Inc.  
(Formerly:  BDO Leasing and Finance, Inc.)   
(A Subsidiary of BDO Unibank, Inc.)  
39th Floor, BDO Corporate Center Ortigas 
12 ADB Avenue, Ortigas Center 
Mandaluyong City 
 
 
!"#$%&'$*'&0"',-+.&'$('&0"'1.*2*3.24'5&2&"6"*&/ !
 
Opinion  
 
We have audited the accompanying financial statements of Dominion Holdings, Inc.,  
(the Company), which comprise the statements of financial position as at December 31, 2023 
and 2022, and the statements of income, statements of comprehensive income, statements of 
changes in equity and statements of cash flows for each of the three years in the period ended  
December 31, 2023, and the notes to the financial statements, including material accounting 
policy information.  

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Company as at December 31, 2023 and 2022, and its financial performance and 
its cash flows for each of the three years in the period ended December 31, 2023 in 
accordance with Philippine Financial Reporting Standards (PFRS). 
 
Basis for Opinion  
 
We conducted our audits in accordance with Philippine Standards on Auditing (PSA).  Our 
responsibilities under those standards are further described in the �$�X�G�L�W�R�U�V�¶���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V�� 
for the Audit of the Financial Statements section of our report.  We are independent of the 
Company in accordance with the Code of Ethics for Professional Accountants in the Philippines 
(Code of Ethics) together with the ethical requirements that are relevant to our audits of the 
financial statements in the Philippines, and we have fulfilled our other ethical responsibilities  
in accordance with these requirements and the Code of Ethics.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Key Audit Matters  
 
We have determined that there are no key audit matters to communicate in our report. 
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Other Information   
 
Management is responsible for the other information.  The other information comprises  
the information included in the Company�¶s Securities and Exchange Commission (SEC)  
Form 20-1S (Definitive Information Statement), SEC Form 17-A, and Annual Report for the 
year ended December 31, 2023, but does not include the financial statements and our auditors' 
report thereon.  The SEC Form 20-IS, SEC Form 17-A and Annual Report are expected to be 
made available to us after the date of this auditors' report.  
 
Our opinion on the financial statements does not cover the other information and we will not 
express any form of assurance conclusion thereon.  
 
In connection with our audits of the financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the financial statements or our knowledge 
obtained in the audits, or otherwise appears to be materially misstated.  
 
Responsibilities of Management and Those Charged with Governance for the 
Financial Statements  
 
Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with PFRS, and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.  
 
�,�Q���S�U�H�S�D�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V�����P�D�Q�D�J�H�P�H�Q�W���L�V���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���D�V�V�H�V�V�L�Q�J���W�K�H���&�R�P�S�D�Q�\�¶�V��
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends  
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
 
Those charged with �J�R�Y�H�U�Q�D�Q�F�H���D�U�H���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���R�Y�H�U�V�H�H�L�Q�J���W�K�H���&�R�P�S�D�Q�\�¶�V���I�L�Q�D�Q�F�L�D�O��
reporting process. 
 
�$�X�G�L�W�R�U�V�¶���5�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���I�R�U���W�K�H���$�X�G�L�W���R�I���W�K�H���)�L�Q�D�Q�F�L�D�O���6�W�D�W�H�P�H�Q�W�V 
 
Our objectives are to obtain reasonable assurance about whether the financial statements  
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
�D�X�G�L�W�R�U�V�¶���U�H�S�R�U�W���W�K�D�W���L�Q�F�O�X�G�H�V���R�X�U���R�S�L�Q�L�R�Q�������5�H�D�V�R�Q�D�E�O�H���D�V�V�X�U�D�Q�F�H���L�V���D��high level of assurance, 
but is not a guarantee that an audit conducted in accordance with PSA will always detect a 
material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with PSA, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  We also: 
 
�x Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks,  
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion.  The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

�x Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
�D�Q���R�S�L�Q�L�R�Q���R�Q���W�K�H���H�I�I�H�F�W�L�Y�H�Q�H�V�V���R�I���W�K�H���&�R�P�S�D�Q�\�¶�V���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�� 
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�x Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

�x �&�R�Q�F�O�X�G�H���R�Q���W�K�H���D�S�S�U�R�S�U�L�D�W�H�Q�H�V�V���R�I���P�D�Q�D�J�H�P�H�Q�W�¶�V���X�V�H���R�I���W�K�H���J�R�L�Q�J���F�R�Q�F�H�U�Q���E�D�V�L�V���R�I��
accounting and, based on the audit evidence obtained, whether a material uncertainty 
�H�[�L�V�W�V���U�H�O�D�W�H�G���W�R���H�Y�H�Q�W�V���R�U���F�R�Q�G�L�W�L�R�Q�V���W�K�D�W���P�D�\���F�D�V�W���V�L�J�Q�L�I�L�F�D�Q�W���G�R�X�E�W���R�Q���W�K�H���&�R�P�S�D�Q�\�¶�V��
ability to continue as a going concern.  If we conclude that a material uncertainty exists,  
�Z�H���D�U�H���U�H�T�X�L�U�H�G���W�R���G�U�D�Z���D�W�W�H�Q�W�L�R�Q���L�Q���R�X�U���D�X�G�L�W�R�U�V�¶���U�H�S�R�U�W���W�R���W�K�H���U�H�O�D�W�H�G���G�L�V�F�O�R�V�X�U�H�V���L�Q���W�K�H��
financial statements or, if such disclosures are inadequate, to modify our opinion.  Our 
�F�R�Q�F�O�X�V�L�R�Q�V���D�U�H���E�D�V�H�G���R�Q���W�K�H���D�X�G�L�W���H�Y�L�G�H�Q�F�H���R�E�W�D�L�Q�H�G���X�S���W�R���W�K�H���G�D�W�H���R�I���R�X�U���D�X�G�L�W�R�U�V�¶���U�H�S�R�U�W������
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

 
�x Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

�x Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Company to express an opinion on the financial 
statements.  We are responsible for the direction, supervision and performance of the 
group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  
 
Report on Other Legal and Regulatory Requirements  
 
Our audits were conducted for the purpose of forming an opinion on the basic financial 
statements taken as a whole.  As discussed in Note 12 to the financial statements, the 
Company presented the supplementary information required by the Bureau of Internal Revenue 
(BIR) under the Revenue Regulations (RR) No. 15-2010 in a supplementary schedule filed 
separately from the basic financial statements.  RR No. 15-2010 requires the supplementary 
information to be presented in the notes to the financial statements.  Such supplementary 
information required by the BIR is the responsibility of management and is not a required part 
of the basic financial statements prepared in accordance with PFRS; it is neither a required 
disclosure under the Revised Securities Regulation Code Rule 68 of the SEC.  The 
supplementary information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and, in our opinion, is fairly stated in all material respects in 
relation to the basic financial statements taken as a whole. 
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�7�K�H���H�Q�J�D�J�H�P�H�Q�W���S�D�U�W�Q�H�U���L�Q���W�K�H���D�X�G�L�W���U�H�V�X�O�W�L�Q�J���L�Q���W�K�L�V���L�Q�G�H�S�H�Q�G�H�Q�W���D�X�G�L�W�R�U�V�¶���U�H�S�R�U�W���L�V�� 
Yusoph A. Maute. 
 
 
! ! ! ! ! ! !"#$#%&'('#)*)'+'",,$ )

 
 
 

 
 By:  Yusoph A. Maute  
  Partner 
   
  CPA Reg. No. 0140306 
  TIN 415-417-641 
  PTR No. 10076145, January 3, 2024, Makati City 
  SEC Group A Accreditation 
   Partner - No. 140306-SEC (until financial period 2026) 
  Firm - No. 0002 (until financial period 2024) 
  BIR AN 08-002551-046-2023 (until Jan. 24, 2026) 
  �)�L�U�P�¶�V���%�2�$���3�5�&���&�H�U�W�����R�I���5�H�J�����1�R�����������������X�Q�W�L�O���$�X�J���������������������� 
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The Board of Directors and the Stockholders   
Dominion Holdings , Inc.  
(Formerly:  BDO Leasing and Finance, Inc.)  
(A Subsidiary of BDO Unibank, Inc.)  
39th Floor, BDO Corporate Center Ortigas 
12 ADB Avenue, Ortigas Center 
Mandaluyong City 
 
 
We have audited the financial statements of Dominion Holdings, Inc. for the year ended 
December 31, 2023, on which we have rendered our report thereon dated February 21, 2024.  
Our audit was conducted for the purpose of forming an opinion on the basic financial statements 
taken as a whole.  The applicable supplementary information (see List of Supplementary 
Information) is presented for purposes of additional analysis in compliance with the requirements 
of Revised Securities Regulation Code Rule 68, and is not a required part of the basic financial 
statements prepared in accordance with Philippine Financial Reporting Standards.  Such 
supplementary information is the responsibility of the Company�¶�V���P�D�Q�D�Jement.  The 
supplementary information has been subjected to the auditing procedures applied in the  
audit of the basic financial statements and, in our opinion, is fairly stated in all material  
respects in relation to the basic financial statements taken as a whole. 
 
 
      ?@ABAC>,D,A'E',!,@FFB  

 
 
 
 

 By:  Yusoph A. Maute  
  Partner 
   
  CPA Reg. No. 0140306 
  TIN 415-417-641 
  PTR No. 10076145, January 3, 2024, Makati City 
  SEC Group A Accreditation 
   Partner - No. 140306-SEC (until financial period 2026) 
  Firm - No. 0002 (until financial period 2024) 
  BIR AN 08-002551-046-2023 (until Jan. 24, 2026) 
  �)�L�U�P�¶�V���%�2�$���3�5�&���&�H�U�W�����R�I���5�H�J�����1�R�����������������X�Q�W�L�O���$�X�J���������������������� 
 
  
      February 21, 2024 
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NLEX Corporation 3/ 

11.70%

SM INVESTMENTS CORPORATION (SMIC)
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BDO Capital & Investment Corporation 2/

99.8760%

BDO Remit Limited 2/

100%

BDO Securities Corp oration 2/

BDO �±1.09%        BDO Capital �±98.91%

BDO Remit (Macau) Ltd. 2/

100%

BDO Strategic Holdings Inc. 2/

100%

BDO Life Assurance Company, Inc. 2/

BDO �±97%        BDO Capital �±3%

BDO Private Bank, Inc. 2/

100%

BDO Remit (USA), Inc. 2/

100%

BDO Insurance Brokers, Inc. 3/

100%

Equimark -NFC Development Corp. 3/

60% (a)

BDO Rental, Inc. 3/

100%

Taal Land, Inc. 3/

33.33%

Northpine Land, Inc. 3/

20% (a)

( )*+,-.+/012'+3'456
( )789:0:;2<
( =33:/:;*1
( 6*.12'>1/;*10'?;2*<

SY GROUP
Felicidad Sy, Teresita Sy, Elizabeth Sy, Henry Sy Jr., Hans Sy, Herbert Sy, Harley Sy 

BDORO Europe Ltd. 3/

100%

BDO Remit International Holdings B.V 2/

96.32% (a)

Averon Holdings Corporation 3/

100%
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BDO Remit ( Canada) Ltd . 2/

100%

BDO Remit ( Japan ) Ltd . 2/

100%

BDO Network Bank, Inc 2/

84.9111%

Dominion Holdings, Inc. 2/ 

BDO - 87.43% BDO Capital - 1.115%
CBN Greece S.A. 2/

99.92% (a)

BDO Finance Corporation 2/

100%

SM Keppel Land, Inc. 3/

100%

SM Retail, Inc.
77.3% (b)

China Banking Corporation
22.5% (b)

SM Stores

SM Supermarket

SM Hypermarket

Savemore

-./('0

!(&)'&1

2-#2.-/3

2#-/4#0'#$(&"$#/5.-$'&6.7/8.&/7

Other Related Companies

Malls

Commercial

Residential

Hotels and 
Convention Centers

BDO Remit (UK) Ltd. 2/

100%

SM Prime Holdings, Inc.
49.7% (b)
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The Board of Directors and the Stockholders   
Dominion Holdings , Inc.  
(Formerly:  BDO Leasing and Finance, Inc.)  
(A Subsidiary of BDO Unibank, Inc.)  
39th Floor, BDO Corporate Center Ortigas 
12 ADB Avenue, Ortigas Center 
Mandaluyong City 
 
 
We have audited, in accordance with Philippine Standards on Auditing, the financial statements 
of Dominion Holdings, Inc., for the years ended December 31, 2023 and 2022 and for each of 
the three years in the period ended December 31, 2023, on which we have rendered our report 
thereon dated February 21, 2024.  Our audit was made for the purpose of forming an opinion 
on the basic financial statements taken as a whole.  The Supplementary Schedule on  
Financial Soundness Indicators, including their definitions, formulas, calculation,  
and their appropriateness or usefulness to the intended users, are the responsibility of the  
Company�¶�V���P�D�Q�D�J�H�P�H�Q�W��  These financial soundness indicators are not measures of operating 
performance defined by Philippine Financial Reporting Standards (PFRS) and may not be 
comparable to similarly titled measures presented by other companies.  This schedule is 
presented for the purposes of complying with the Revised Securities Regulation Code Rule 68 
issued by the Securities and Exchange Commission and is not a required part of the basic 
financial statements prepared in accordance with PFRS.  The components of these financial 
soundness indicators have been traced to the �&�R�P�S�D�Q�\�¶�V��financial statements as at 
December 31, 2023 and 2022 and for each of the three years in the period ended  
December 31, 2023 and no material exceptions were noted. 
 
 
 789:9;<,=,9'>',!,8??: '

 
 
 
 

 By:  Yusoph A. Maute  
  Partner 
   
  CPA Reg. No. 0140306 
  TIN 415-417-641 
  PTR No. 10076145, January 3, 2024, Makati City 
  SEC Group A Accreditation 
   Partner - No. 140306-SEC (until financial period 2026) 
  Firm - No. 0002 (until financial period 2024) 
  BIR AN 08-002551-046-2023 (until Jan. 24, 2026) 
  �)�L�U�P�¶�V���%�2�$���3�5�&���&�H�U�W�����R�I���5�H�J�����1�R�����������������X�Q�W�L�O���$�X�J���������������������� 
 
 
      February 21, 2024!
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