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PHILIPPINE STOCK EXCHANGE, INC. 
Philippine Stock Exchange Centre 
Exchange Road, Ortigas Center 
Pasig City 
 
 

Attention: Ms. Janet A. Encarnacion 
  Head 
 

Ms. Christina C. Fortes 
Senior Specialist 
Disclosure Department 

 
 
Dear Ladies: 

 
BDO Unibank, Inc. will release to the press the attached report on the positive 

results of its operations for the first half of 2012. 
 
Thank you. 
 

 
 
Very truly yours, 
 
 

ELMER B. SERRANO 
Corporate Information Officer  
 

 



 

 
BDO 1H12 net profit up 15% to P5.8 billion 

BDO Unibank, Inc. (BDO) reported an unaudited net income of P5.83 billion for the first 
half of 2012, 15 percent higher compared to the P5.05 billion in profits posted in the first 
half of 2011. The Bank continued to strengthen its business franchise and distribution 
network, leading to an expanded loan portfolio, growing low-cost deposits and higher 
recurring fee-based service income.  
 
The Bank remains optimistic about the country’s prospects and opportunities in the 
banking sector. BDO recently raised P43.5 billion (equivalent to over USD 1 billion) in 
core capital through a 1:3 rights offer last July 4, 2012 to support its medium-term growth 
objectives and meet the Basel III capital requirements ahead of schedule. Part of the 
proceeds from the additional capital will be utilized by the Bank to exercise its early 
redemption option on P10 billion of higher-cost Tier 2 debt in November 2012.  
 
Net interest income increased by 2 percent to P17.4 billion, on robust loan growth and the 
continued hike in low-cost deposits.  Gross customer loans grew by 18% to P719 billion, 
as growth was seen across all segments. Fee-based service income rose to P6.8 billion, 
while Trading and Foreign Exchange Gains was at P3.2 billion. Total non-interest income 
ended at P11.2 billion, up by 7% from last year. 
 
Operating expenses increased moderately to P19.4 billion, while P2.5 billion in 
provisions were booked for the interim period. Asset quality improved with gross non-
performing loan (NPL) ratio declining to 3.1 percent from 3.5 percent in the previous 
quarter, while gross NPL coverage rose to 119 percent from 110 percent.  
 
With the interim financial performance and fresh capital to support growth, the Bank 
remains on track to meet its income guidance of P12.5 billion for the year. 
 
About BDO 
BDO is a full-service universal bank that provides a complete array of industry-leading 
products and services to the retail and corporate markets including Lending (corporate, 
middle market, SME, and consumer), Deposit-taking, Foreign Exchange, Brokering, 
Trust and Investments, Credit Cards, Corporate Cash Management, and Remittances. 
Through its subsidiaries, the Bank offers Leasing and Financing, Investment Banking, 
Private Banking, Bancassurance, Insurance Brokerage, and Stock Brokerage services.  
 
BDO has one of the largest distribution networks, with more than 740 operating branches 
and over 1,700 ATMs, nationwide. As of 31 March 2012, BDO is the country’s largest 
bank in terms of total resources, customer loans, total deposits and assets under 
management. For more information, please visit www.bdo.com.ph. 


