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(a) has fied ari Ep.rts required to be filed by setioi 17or tlie code and sRc Ru€ 17
thereunder or s€ctions 11 of the Rsa and RsA Ruk rl(a) r thercunder, and se.uons 26 and
141 of the colpocbon code of the Philippiies, dudng the pre.ed ng tw€lve (12) fronths (or for
such short€. p€nod the registrnt was eqlired to file such repolts)
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N o l l

Amunung tEnsactions emanatiiq iiom a lnancing @mpany a€
htehm op€ction do6 not chanqe a lot lf .omparcd to a prcvious lntef m cyc e.

PART I.FINANCIAL TNf ORMATION

Item 1. FINANCIAL ST TEMEMTS

fte ompany fo ows the geneE t aeepted aeunting p ndple in the preparatioi of
Its rnterim f na ncia statements, Aho, the aeou nting p.lici* a nd methods of @frpttat on used h
the audited financal statedents as oi and for the year €nd€d Deembef 31/ 2cr03 were
@nsistenty applied in th€ rnteim financia reports,

@
AND RESULIS OF ODERATIONS

M.rch 1009 Compared io M1.ch 2003

Gros incomc as ol Mlrch,2009 amoutrted io P,163I million, an increse ofPl74.2
million. or 59ll% irofr P294.7 nilllon as olMarch.2003 lnreren, discounts, and seflice taes
wcnr trp ro P450.2 nillion in 2009, an incrcasc olPr75.7 million or 63.01% lom P274.4 million
in 2003. Thh is dtrc ro highq opcntine lcasc incone eamed by BDO RcnEl, Inc. in 2009
amounring ro P224.2 million conpared to Pl7.l nillion in 2003. other in.ofre dccrcsed by
7.22% 0.P146 milllon. Thc Co'npiny\ lcming pofrfolio shoRed r Pl9Sfrilliondcoeasetlom
P5.612 billoi as ofMarch,2003 (o P5.414 billion ss ofM$ch,2009. The Conp.ny's tinancing
ponlolio slood ar P3.404 billion as orlhc cureDr pe.iod as comp.red to P4 152 billion n 2003.
As or M!rc1i,2009 aercgetc loan ponfolio slFwed a decEase of9.69%. ProFcty, Planr and
Equip'ncit under operetine lease increard to P2.006 billion or by PI.637 blllion as of



Inrercn md financing charger for fi. nN quarte! or 2009 mounred to P31.0 million,
consistina of financin8 chrrg$ on botuvings for P63.3 millio. and ilteEn expelse on l.ascd
deposih for P1?.2 million. Increase in findcin8 charges by P6.0 nillion n attiburcd ro
incrnentinBilhPayablewhichwenruproP4.0TbillionasolMarch,2009frcnP3.6billionas
of March, 2003. Inbred lxpensc Mfled on lmsod derosns incrcascd by P3.6 million.

As of March, 2009 md 2003, lotal allowane for credir loscs amohred to P15.0

Salaries and employe benefit expense amounted roP23.2 million in 2009.s snpmed
to P22.5 million b 2003 due to increased number olenpLye.s. Occupaicy and cquipneni
relared expenses for rhe nGt quafrer of 2009 mounted to P223.5 nillion, an incrcaso ol P210.,1
mi11i!n ffom 2003's Pl3I million Thk is primarily due ro the depreciation on hased aseh of
BDO Renlal,Inc. nountingto P212.3 nillion s ofMarch,2009.

Lili8ation/assls acqtrired cxpcnsos incrcascd by 9,99% o.fmn P4.3 million in 2003 to

Tdes and licenses exponscs werc P24.6 million for the cunenr quaner, a' incEase of
P6.6 niuion as comD.r.d toPl3.0 niuioi in 2003. This is due io d deficiency paid in February

Orhsr exisnses decreasod bv 424% or frcm Pl l.l nillion in 2003 ro P6.3 million as of
March, 2009. Thh is due ro higler dount booked in 2003 for lhe 6n uhe 1os on initial
r*ognirion oflne residual valuercceivables under nnance lcdc.

The Conpany rgiiered r net incone ofP5l.9 million tor lhc 3 nonlh erded Mrch,
2009sconparedroPT3.Tmillionfoithefirstquderof2003 Gros pmfir margin was a1 32%
6 compacd io 75.93"/0 h 2003.

Totsl a$es increAed by PI406 billion from March,2003s P9.649 billion ro P11.055
billion as of Mdch, z009.,^gigrgate leasing and lirancing podfolio declined by 9.69%.
Ptupeny, Planr and Equipmn.ner sho{ed an increnenl ofPl.637 billio' lrom 2003s 1313
million. Nhich pdnaily consisa of the lersed a$e6 of BDo RenEl, jrc. lnccEe in orher
Aseb-neris.rributedrolnpulValueAdded Tax(V T)of BDORental,lnc.

Accounts ?ayabl. and.ccded expenses incre.s.d by P31.6 millior due io defened renr
bookcd by BDO Rontsl,Inc.

Lcascdcposilsinocascd fromPl 594billionin2003roP2.l97billionii2009.

Stockholde6'equity sood ar P4 561 billion asofMarch,2009.



TheCompan)\ five (5) l.y p.rfotuce ind ca!06

1.29 :  I

Fomulasused:

curent Assets over cu ft.ent Lia b ities

Total liabiliti6 owrTota Stockhorde6' Eq ulry
Net income owr-rod stoc*holdeE' Eq uiry
Qurcl a$ets over Curcnt Liabl ities
Total ffnu6/ nome l6s iterest & financing charud
over tota revenu6/ ncome
In@me befoE lndme tax Mr Tota denu6/in@me

Conhltnenti and Contlnger.les

1n the ordinary oue of the omp€ny's busines' the€ are oolstandhg .ommitments
and @ntingent liabilities such as guaGntees, pendinq litigauon and ldn ommiLnenE lnat are
not shown n the ac@frpaiy nq financial statefrenG. Ilanagement d*s not anucipate 166
frcm th€se @mmrbnents and @ntrigencr€s that woud adveBey affect the ompany's

Unfavobble ednomlc deveopm€nts conthue to affect the qeneEl busin6s cllmate and
have ed to substantia ly dwer conom c activity, f4anaqement s eitinuously 4altratng the
impact of tri€se €onomrc evenE and will r@sniz€ the €lated efects h th€ ensuing financial

we a$es*d the lnancia rrsk expGurc of the company and subsidiari€s pafticula y on
ctr@nryi nteresq ced l had€t and iq uidiry risks, ft€e ree io chang€s th at wou d mateda lly
afie.t the finan.ral ondition and r6u t5 of operatidn ol the 6mpany.



Rbk manag€ment of $E 6mpant/s dedit dsks, frarlct tu|G, lhuldity nsk, and
op€Etional risks is an €*ntral parr of the C@p.nyt oqanlbtional s?ucturc and phll@phy,
lhe.lsk franagement pt$ is 6*nbially a topd@n pt@ that emanates frcm the 8cd of
DrEctoE, llE Bcrd apprcv€s the dedll institutional tdeE@ for dsk, Incudinc nsk policig
and dsk Phil6ophy of the Company.

Pl.hs for the Nett Quarter

PANT II-OTHTR INFORMATIOI'I

. we win onlnue to ettensi@ry dalket our produ.le, spsiany on 8Do Leasing &
Finanet bEnd6, and aso ose $e extensrv€ n€Wo* of bcnds of BDO
Unibanlr Inc, to boost our hlume.

. we w agsl$ively ma*et Facto ng not only th@ugh our Metrc Manl a lendinq
units but extend lt to our L@on and Vamii bbnch6.

. we wrll ook for fix€d-t€m eure of funds to makh our medium-term loans and

. contbl der other @sts and expens6 shall aho be conunuousv p06ued to
ensure that th* remain at a lerel which is compabble with the ldel of vo ume

. w€ edLl continue to enhane ou fi s'6tem to ful y add6s the requichents of
new adourthg standards, Tnis is in c@rdination with our P:Ent BankG
Infomtion Techrco!ry group, A n4 and upgBled tudo ng stscm will b€
dqeloped to aommodate riceastng vo ufr6.

. we w maxlhire the isuance of our short-tem commeria paps lr@n* to
rMer tundhg cGts.



Bdo tEAstNG&FrNAncE rNc. AND sulslDtARy
(A Subcldiary of BDO Unibank, hc.)
AALANCE SHEETS

c.rh.Id cr.h Equrvarents

Availabl€-foFsal6 InvestrnenB - at n.rk€t

Finan@ Lease Reeivables

R€sidua va ue of lea*d a$ets
(525,46r,006)

A rowane ror credii os€s (3re7s,s32)

Lo.m and Reeivabrs Financed
Loans and eeivables fnanced

(735,772,223)
{515,379,33s) GO6,a74,512)

2.440,230,924 3,j}73,A34,054

Prope*y, Prant.nd Equipnent - ner

hwstm€nt Propertie - net

227t5at.359
11,055,445,355 70,41s,240,A73 9,5493A0,59'

TIABILITIES AND STOCKHOLDENS' EQUTTY

Aaounts PaFble, A.crued htercst and Other

3,670,334,334 3,541,091,199

2"O25,496tOr2 rt593t580,122

Additional Pard-h capltal

Unreallzen bs on.vairabre-foF*te invertnents

&2251169,030 21225,169,054
s1to9r676 57rt095t676

1,793.0s1;44 1Fo6,14ta0a



BDO LEASING

STATEMENTS

& FTNANCE, INC. AND SUBSIDIARY
ofBDo Unibanh Inc,)
OFTNCOME

Forthe thEe months ended
2004

TI{COME
hte€sl and disounts, rcnt and serMce fe€s 450,160,536

463,399,393

EXPEI{5ES
hterest and frnancng charges

Provision tor mpa ment and crcdit los*s
Compensation add irinqe beiefits
occupanry and €quipment related exp€ns6

Ent€rtainment, Amusmentand Recreauon
Litiqatioi/asse6 acquired expenss

224,457,961

609,532

22,543,291

*7,423
355,762

4,462,q4

FROVISrcI{ FORTNCOMC TAX 23 s8

945,041

DTLIJIED CAff{TNGS PER STIARE I '



BDO LEA5ING AND FINAI{CE TNC
(^ suh3idiary of BDo uniban& rnc)

Adjustreits to re@ncie in@re betorc in6ne
bx b ret Gsh Fw d€i by (us€i i)opqatdsl

bst(Ga r) oi sle or prcperry aid equ pmeit

Deds* ( rcrca*) n:

rno*e (dffi3e) i:
A@uib payablei a@uen rted and other rrb tes

3tm3

o03,r7a,26eJ

t1a2er7-u

*r:

tse,273,44

Nd c,h cmdhd nom ( ced n ) op€cr ds
(  e 2 6 )

Net (acquE I on) or nletdert proEdies
Net a.quishois of prcperry aid e{u oment (r1,605,4c,9)

Net @sh prdrded by ( used nrop€ctnqadvbs 555,236,633 (74lsr1,41s)

F 3 v ) 4 )

A(luisiuonofTt@sulysbdc

Nd (Paynenb) or b k paFb e

OSH AtrD CASH EAUryALEITS AT

c3 aflD c6ts EauwattNrs ar



BDO LEASING AND FII{ANCEI INC' AI{ D SUBSIDIARY
l!-9!.8 j4!qg!squj!9!&!9L
SIAIEMENTS OF CHAI{GEs IN STOCKHOLDERS' EQUITY

For rhe rhe Mond's Ended EaEh 31

fugiotuedandunl$uen200,000sfu'*

fuUrori,ed.]'400,000'000sh.rcs

rrdsrllYlqq (q?, el,n3 +d6)

Ba an.e at baqinn ng or the yar

(23s,0m)
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E planation for ech information wherc discloslE of s!.h is not.polieble in our
i!!c!i!!-E!a!!ial.sEle!!l!!r

ITEM 1-7

C. The nahr@ and amount of items aftucting asets/ iabilitis, equity, net in@me, or €sh
flo$ $at are unusual beuse of thelr natuE, sie, or lrcidents.

Id the @ute of integndon ot Banco de Otu - EpCt Irc (tte "Bark") ar.l its
tubsidiaties. it has beer.letenlned ba@.| on a ftiew @nrtu.Ed ttat t ere
i5 a aed to Blate the redined qmiaqs of the conpany lor mo7 dn l ptiof
y@6 2005 ard 2006. The red arcre fram oveBtaEment of |tutu in tetui
of the timing in E@grition of Eved@,

As of septnber 30. 2o0Z adjusarrents have beet made to @rect the
balarc of retaided amln$ ahounung to P237 miliod. But after Edal
vali.lation, this will be rcdued to P22A mlllio, of whlch Et mi ioD @rAins
to adj!,t@ts pid to 20os,

G. Seq ment rryen ue a nd s! ment rsuit for busine$ segmeits or geograph c seg men ts,

Pt65e s4 atla.hed.

H. Matef a evenG rubsequent to the end of the inter fr p€r od that have not been reftected
ln the financial statements tor the tnterim pertod.

The nature and amoo.t of chang6 in estimates of amounts reported in prior interim
periods of the curedt Rnancial yeaf or changes ln stimat6 of anounts rep.rted in prior
financial y€a6, if those Cnanges have a materia etrect in the cu rent inten m pehod.

As qplaire.l ln iten c above. the Esta@mefi @lbd to a redu.tion in
in@fre re@gnition for pno y@B 2OOS and 2006 of P3, miltid and P7@
fr lion Bpectitely, flowew, lt @ulte.l to an in@@ id in@me of pt32
niliot for y@r to date Septenber 2O0Z

Divldends pald ( agsrcgate or per share ) sepaEtely fbr ordlnary shars and other

on Jan@ry tq zn, the R@d of Directo6 OoD) apptuve.l the deztadtioa
of ash divLld.b at tt0,2o per share or a bat anount ot pt9e607.r59 iI
favo, of stod.holdeB of tu@td & ot February t, 2005 payable on or berare
Feb@.y 2at 2001 and stock.lividenls id thE aggEgate amount of
Pt,t79.6tt6/554 id hvof ofthe stockhoae6 of @td as of nhEh 23, 2005

ne Conpary is furlher authon4.l by the BOD to buy ady ta.ttonat shaEs
aising out of the stock dividend dqtanuon at book latue,



Not appl@ble - fhee wetu do matdial e@dts suhequent to dE ed.l ol dF
id&dm @iod that have ,rot l@ EflaEd id the li@tuttl tue@n6 .ot dE

I. The etred of chang6 in the @mposiuon ot the isu€r dundc the intenm pedod/
hclldhg blsinas @mbinatim, acquisitid o. dispoF! or subsidiaria and long term

on Ma.d1 t, 2oot the Eoard of Dhe.toB tuted add MfmEd the a.dod ol
Marasercrt to oryanEe a whollyiwne.l @tal @npany untler the nam of
EcuiAble Pet ta.l RaEL tnc

Itt pdmary purpo@ is to .ngagc in the busi@ of EdtiDg a..l laslng
(excludlng Enan.ial l@*) of equipmen4 tutor vehid8. and @t ptuperties)
whilE iE s@ndary purybft Is to em o, the buiinas o, a ffimM and/or

on MaEh tg 20U,. Ssurib$ & Echadge Coddissiod apptuved the chanCc of
tutu of Equitzue Pentad RdtaL Irc to aDo Rdtal. tnc

L Chanqes in contingeit iabilities or rcnungent asets,

ttotappliabk - fhe were no d6ng@ in @ntingcdt abilities or @itingdt
asef' sine the last idenn balane 5h4t .lat$,

K, Existence of matedal ontingende and any other ewnts or traneclons that are
material to an und6tnnding of the current lntsim penon.

Not app able - th@ wee tu aistidg tuterial @itingctules an.l atry od@
events u tnnsacttbns lhat Mold afi$t the undernad.In4 0l the dftnt

TTEM 2

A, Any known trends, demands, ommitments, ents or dncrtalnties liat will have a
matenal im pact on the issue/s iq udiry,

tto. applrable - Th@ |'eE no ktuwn ten.ls. d$andq ennitnents,
e@E or uncettaindes that will ha@ a Maetial inpa.t on the @mpanyk

a. Any mateial @frhibnenfs for @plta qpendiure, the qeneGl purpose oi such
ommitments and the qpected soures of tunds for such dpenditue.

ot appli@Ue - The w* tu nateial @mmihnenE tur apitzl



c

D.

Any kn@n trcnds, ewnts or unertainties that have had or that a€ @enaby
qpeted to ha@ a naterral tuvodble or unfa@Eble hpad on net eles / denus /
inlme fom @ntinuing op€6tims.

Not appli@ble - lh* @re tu ktum tftndt, evdts or un sidntls that
have ha.t o, that ft @MW exp*ted to have a naEtial hwnble or
urrfawdble lnpact od det eta / rtv$ues / in@e ftum tutiduins

Any signifiGnt elements

llot aPPli.aue - TheE
@uld ha@ suthced in

of in@m€ or cs that did not arise from the issue/s

wft no signiF@dt eleME of in@rc o. los that
the @nparfs @rtiruins opedtiorc,

Item 2. Managenerfs Dis.usion and Analysis (MDA) of Financial Conditlon
and Res{lts of operations [(Pad III, Pai (AX2Xb)]

3. Dlscussion and anallsis of materla erenvs and uncertaintle knowi to
management that wuld address ihe past and MUld hare an impact on future
op€rations of the fo lowing:

b, Any ryents that wil tngger dirtrt or onbngent financla obliqation ihdt is
materlalto dle @mpan,lncludlng aiy defallt or a@lection oian obligabon;

lJot aPpli@ble lhee are no ev4ts that wi tnggEr direct or
@tidgqt fDatulal obligatlon that ls matetlal to the @npaiy.

All material otr balane shet transctions, anangements, obligattons
(induding @ntingent obligatiois), and other relationships or the company wlth
un@nsolidat€d entitis or other peEons c@ted duhnq the epoftine period.

Noa applable lhert are no mate.ial otf-halarc sheet tadectionsl
andDs@ t', o lgEtlons and other relatlonships ol the dhpatty
with @@rtutidaEd eftinies or other pe@ns @ated dunng the

Any seaenal aspects that had 2 materla eff{t on the frnancial @ndition of

Not appliable. There are no rcz@nzl zspe.E thzt has a matedal
effect on the f@n.ial @ndition or @lE of ooedtiods,



Pu6Ent b tne Equlrcm$ts of dE s€urld6 Regulatlon code, tne bss has duly
oued thk repot to be dgred on lts behaf by the undeFlgned theEunto duly auhon4d,

Eqs.!EAglc3tE!4!li4l!t
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