
COVER SHEET

S.E.c, Regislration Number

t-Tt tuTn

(Business Address No. SrreelC'iy / Town / Prov n.es

companY Teleplrone Numbef

Se.ondar] L.ense Tr,pe fApp (abe

Tobea.comp shed bysEc Peconne .oncm€d



SECURTIIES AIID EXCIIANGE €OMMI

s;c FoRM 17-a

QUARTERTY REPORT PURSUANT TO SECIION T7 OF IH E SECIJRIIIES
REGULATION CODE ANDSRC RUTE 17(2Xb) TTIEREUHDER

i For lhe currre, y per cd end.d

4, Elad name or issuer 6 speifred in its .har.er pq!E4qMq!!!A!!EJ!q

5. Pdin e, tou i9y or ou'er Ju risd inion or inoeoEt on o r orqan tation !!!!!!piE!

5. Inrusrry c a$ i6hon code --_ l (sEcuseonrv)

7. Addrcss of $uer s principal ofice

3, ksuersteephone number, including aea @de

9. tomer n.me, fomef addrcs add fomer f5@

ro, s€cuntis rcgistercd puuuant to sdtions 3 and
or sect ons 4 and 3 of the RsA !l4

BDOLe.rho Centre. Codntnr.n Gardens. ortidas 4v4,. o, c,

comnon Stock P1.00 oar Elue

11, Are any r a I of the sauttiB

Y6 {x l  Not l

If y6, state the name of tudr

Ca2l€35:qq!.53559:lz.-E!!tqS0

yea r, f changed slnce last report llla

Nlnber of sharcs of comnon stork outsEndins
.nd anoht qlSellllttstaldbq

rhted on a stock Erchanoe?

stock E\cha.qe and the c a$/s of s{uriti6 listed inerein:



12. !trd @te by ch4k ma* whethe. the reqkvant:

(a) has lLed ar! rcp.rtr @uned b b€ fiec hv se.tioi i7 of the c4l€ aid sPc Rr. 17
therclnderor s€.lions 11.f ttre RsA ard Rsa Rure ,1.a) - i irer€Lnirer, ard 9€cr.ns 16 ari r,t1
of he corporatio r code ol r[e Philppines, dking the pre.ed n_a Mdrve (r2) norths (..lor nrh
s 'orEr F€riod the req svant was required to tulc such EpoG)

Yes tx l  No t  l

(b) has ben subject to such rr inq rdulrefren6 rof lhe pasL ninety (901 days.

The_finandal statements of BDO L6trE & Finane, Inc, and Subsidiary a€ p€paed and
pented in a@danc with Philippire Finaftil]l Reponing F6mso*.

Ine a@uniing poLichs and ftthods or compuEuo. used in the aodited Rnancia
sibtements 3s of and for the ysr 3nded D@nber 51- 2015 wec mnsistently aDDtied in tne

A.lopttbn of ttew Ihtuureatt@', Renems and atu'dnents to ERs
rlrerc are ne PFRS, rsisions, arendftnE, andua inp@vemeiE and interprcbuoi5 to

exislnq staidads that are efiective for peiods subequ.nr io 2012. Manas€ment has initatty
det€mined the fonowing pbnounen€it, wlr idr tie com pa.y wil a pp y in a@rda n@ eith their
tbnsitional pBrsions, to b€ rcld.nt to ils linaEial statements,

PFRS 9, Fldanctal IBEaMDE (efe.tive ff.n raiuary 1, 20$). PAs 39 wilt be
repaced by PFRS 9 in its entirely whidr is beino iseued n phases.Ihemain pha€s arc
(w tn a separate pojed dslinq w th deE €n uci):

Phase 2r Impaimeni Me0bdorooy
Phase 3r Hedqe A@unting

To date, tlE chapteE dealing with rcoqniuon, cla$in6doi, @surcme.t
and de€.ogiiuon of flnandar asets and liabiliti6 have ben issued. l1€e chapbeE are
effftiv€ tor annual p€dods beqinni€ lanuary 1, 2013. Other chaple d€hg with- impaiment methodology and hedq€ a@lnbng a€ n I beinq de@ op€d. Tne Goup does
not qpect to implement and adopt PFRS 9 lntj its etrecrive date, tn addition,
nE^aqe@nt is orcntly assing Lhe impact of PFR5 9 on the finan.ial stateftnts of the
cloup and its paB to onduct a mpehensive srudy of the pobndai imDact of thh
standard pior to its mandatory adoption dare to assess the rmpact ol an danq6.

PAs 27 (Amendment) *srE . nEMht stzt.ddE - .tpfiaht

ftis @ls€d stlndard tw ffi Lhe relu remenE pertahlnq elev tr kDa@te
fiatu-ial sbtenents alter OE ele@nt dissions oi ontrol and @Mll(]ated fina.cial
statementr have bftn Fansf€ftd aid hduded in PFRS 10. Ir€ G@up has ftluated the



variols rads and circumstaices rela'cd tc its lntercst in oiher Entitie5 aid has delermined
$at tne ajoptlon ol tire fcregoi.g standads, revGions aqd anendn.
lnDad on the amounts rc.o4nized i

PAs 13 (Af,.ndf,enr), rr!6r'. -retlpp!.4,2E

PFPS t Fnd-ane Adoptiod of PFR' on covennqt totns - 
"ct 

anli@ble

PFRS 7 (Amendn€nt), fiMn.ial l6Eumrtt: Disct6urd - T.aBreE of
FiDar.ial AsseE - aooli@bte

Ire anendment requ res qD iuiive and qDntitative discosu€s €aiinq i. qos.
and net amounts of r4osnial financial instrufrenb thal ae set{fl n aaordaice qith
PAS 32. The ameidment a so relulres di*losure of infomation abort r4o9nDed linancia
inskuments which are subl:ect to enforceabe master nettinq arrnqemenL< or similar
agr*msa, even if they arc not set.af n the statement of fitun.ial poslbon, incuding
ihcse whicn do not meet some or all cf he off+fdnq.riteia and amounts rc ated to a
financ al @l ateGl, nre dislosue allM financial statement users lo *aluate the erret
or potential efi4t of neitrng amngemenL l]ic amendment did not have a signrliGnt
impact on tne Group! financia statements as the Crcup s not *ninq ofi frnancia
iistr{rndts rn adrdanG with PAs 32 and d@s not hare reievant offsetino

PFA.S fi, C sclidat d Ftharcizl sEten4ts - atuIidbte

l1is standard builde on exkbnq p.iicipls or onsolidauon by identiF/inq the
6n@ptol6ntroasthedetemininghctornwlietlre.areitryshouidbelncludedwithin
the onsoltdaten nnatrial st temenE, ilE gndad rko nrcvid€s add lbnal quidance to
a$kt in detemining ontrclwherc this Gdffi@ltto as*. fte Gbup h.s daluated the
varioE i.cts and .irudstanG rciated io its inte€st n other entities and has deteminen
that the adoption of the forcgolng st ndads, revsions an! amendments had no mate a
impad on dE amor nts r*ognDed in the financial fttements,

PFRS 11. )oint aiadgtuntt - 29t!?pa!!@4E

PFP.s 74 Dic<loNE ofrnt*tt l, dt* Endttes - not aotli@ble

PFPS 13, Fah ual@ M@wqt - ap.liable

rtie amendment clanlfis urat ttF sp€ of tne exeption for tllduni:ng tlie ral|
value or a qrcup of financial asseE and financial liabl tes on a net bas6 (fE portfolio
€xeptio n) appri$ to al @ntracls with ii r1E bpe of a nd accou nied lor in a@rda ne with

-PAS 39, Fnancral and lreasurementi or PFRS 9, Financia
Instrumen9 relard s of wether they met the denn tion of ndai.l



(A snbsidi.ry .f soo unih.n*, h..)

-ilqe!]lL

!!l!9_ :q51o,2

(513,7)

a.oud! hY.h€/^ar!.d htqe* rnd fthq

co&.d r.h(bt on avabnl{orrrL .lvd



STATEMEITTS OF MCgl.,tE
in l4i:lions

For the three nrnths end€d l4arch31, March31,
2016 2015

BDO LEASING&FINANCE, INC.ANDSUBSIDIARY
(A subsidiary of 3f,|o Unibank,Inc.)

INCOME

service fees & other i'ncome

430.1
222.7
48.9

371,.7
187.9
46.9

70!.7 605.9

ryPENSES-
Interest and lnancirg charges
Occupancy and equbment-r€lafed expenses
DeprecEtbn Exp€nse - Ope6lng Lease
comp€nsation and fhge b€nefts

172.8
50.0
62.0

1.5
25.3

131.4
1,3.2

43.9
43.7
25.0
3.9

20.6

Provlsbn for impairment
tiigatbn/assets acqured
14bcelaneous Exoense

505.6 426.8

INCOME AEFORE INCOME TAX

PROVISIOI{ FORINCOME TAX

196.1

52.4

179.1

49.4

NETINCOME 143.7 729.7

AASIC EARNINGS PER SHARE** 0.07 0.06

DILUTED EARNTT{GS PER SHARE** O,O7 0.06



BDO LEASIIiG & FII{AI{CE tNC AI{D SUBSIOIARY
{A Subeidiart of aDo ihllanlq !nc)
srarEME$rs o!!q!!EF!E!4El!.e!IE

March3lFor utr€€ nrenths endg! M6.ch 31
20!.6 2015

143,V \29.7NET INCOIIE

OTHER COIIPREHENSIVE TNCOME
u €alzed Fatr vdq4BIUl!4Fd on4E! 44.4 59,9

TOTAI COMPREHENSIVE !XCPT'E'($
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B@ IfJSSG A l.D FIMT.Eq $t. A IID SIEIDIA RY

fOS, IH! CCtlFA AAqVE PERrcD A' IJOI'ATE

crsH Eol/vs RoM o9RArrlc AclwIInEs

Adj usbn enls to r4on.i e income b€.ore mome br

htefest and fnanc ns .harq6 paid
hterest a id firen.i q chatqes

rTpanment and dcdit o$es
Gain oi ele of pdp€lt, and euipment and inwshent prop.rtes

{1,214,151)

opeEhng plolLt beiofe changes

lrdea+ (decrease) 'n e.ouns Flable ano o'lier lrabiiitiE
$q6f?r9l

Net ash o64d€d bt (Ged n) ope'alim

clsH [oir/s RoM lr{!/Enrc acwrrrE
Net dlsp.6al (acqulsiuonl of in€stnent propefts
Po@ds fiom dcposal or propertv and equipmeit
Net disposa (acquis bon) or a€ilable ror sle lreshent

2L@3,9t9r
r353,109.023)

(e4,2s9,s32)

(93,564,O74)

_ ll9i2!rl!t
(230,233,612)-r.bt 

@sh ced n i'6Mq actq!6

r€f DriEAsE(DEcRasglrcasHAtoc s]l

CJSTI AIID CASH EQIIIVATEflS AT



4€LZ, XAI{AGEME!{I'S O$CUSSTCT AND ANA'.YSIS OF }INAXCIAL CONDIT'ION

M.rch 2015 comFar€d td M.rch 2015

ine company reqistercd P144 mil on in net incone ror the qua^er endjnq Mad 2016

crcs revenues amounted to P702 milllon, an in.rease of l6olo from P
iris was due to ncrea*d opedtinq lea* bmkings as werl as a h k
ldses. oveBl , LGns & Other Reeivabl6 qrew by l4oi iron last year.

Ire pordolio growth was pimarilv lunded by a 23olo )€aron-year increas n Bilk Payab€.
conselueiny, interest and linancinq charqs rF 23olq to P162 m ion.

'Tne @mpaiy et aside P13 ninion as pdsion fof crcditanC impaim€nt l@s bnnqnq

O.opancy and equipmst ftlated €xpenss in.reaed 11% to P15 million. DepciaLion
Frp€n*OpeEting LeaF rent up 19% to P 17 r m iriron on a arcer opeGting eas po.tfo io.

Ltgatron/a$ets acquired dpensB d*reaed 52% to P2 miLlion owlnq to low€r
ma ntenanc€ dPenses on acquired asFtr.

Tot l a$eG q@nded 17% yeaFon-y6r to P35.4 bi ioi, mainly due to the qrotrth in net
oans add dther €ervab€s. The cmpany's net rease portfolio climb€d I
net non eas portJolio went up by 13% or P1.9 bi ion, koperty, Plani and lqlipnrentsnei
ircreased 2% of P33 milion as. @lt ofthe in@se in net eased a$eE or BDoRl.

cash 3( osh equi€lents rent up by 67% or Pzco m ion as the company incfeasen
liqurd ty to setuce anticrpated oan rels€s. Available for sa e nvgunents Likewrs went up 41qi

Net lnv6lnent propedis @ to P433 mil on from P314 nl oi, due td purha* of and
for an Operatins L6*. other A*ts i@asd y€a.in year io P343 mrllion fmm Ps32 million
ma n y du€ to the roint venture A9 nto by BDoLF. The joint
ventorc wi b€ named I4MPC Auto Fnaftia s€wiGs Corp.

3 ls Payable Incrss€d to P25.0 bir ion b nna.ce the incrcasing volom€ of BLFr s po{to io.
'Acounts 

Payabe, a@ed qFns* and other liablities dseased P42 milon yeaFon
y€ardueto thes y paymst of 2015 income tar.

Lease deposts went up i_m P4.7 bi ion in r'ra(h 2015 to P5.1 bilion, co$islent with

9ttrrhoHe6 e4u'ty sto.d at P, 9 b'l on.



Ouick asser €tio
oebr to EquirY R31io
Ner PDfr Msrgin
Fel!m on Equily

Formu as used:

curent Gtio = curent Asts over current uabi ti6
au ck as*ts rdtio = Quick a*ts der cuftnt uabrlities
Debt to €quiry = Total Uabillb6 d$ Totai sbr.is\oldeE' Equity
xet pbrit haErn
Return on ave. equity rave. slo.kholdeE Equity

Rel.t4d P.rtY TEnections
(Amtus tn Mtlltons of PhtnppiE P&)

In dre okinary @ue of busi|E, lie Goup ente6 into tranections with 3Do Unrba4k
and other affliates, Under th€ Grcup's po c.v, th6e vaisadions ac made substanlialLy
on the same tems as wlth other individua s aid bus ne$6 of compacble asks.

The Gbup! and %rent companys relate! pan$ nclude BDO Unibank and affiliate as

The summary of th€ Gbup! slgniiGnt tdn!.tio.6 w h lt5 €lated partks in March 31,
2016, Ddember 31, 201s aM Marh 31,201s 3€as fonows:

iie companv! nve (5) ley p€do man.e ind @toF are as fo lows

;raah 11 D{emberJl

Ultinat ParentcomP.nY

hteresl erp€nse on Bil s Peyable (b)

{q



DePos | tuturu'esrer subsci?lon (i)

Key ManaqameftPe€nnel

1e Grcup maintai$ savinqs add demand depasit a@urts w$ 300 LJnbank, Asof
trar.h 3i,2016, Danru€r 3! 2015 and March 31,2015, evi.gs and demand deposlt a@unLs
daintained with BDo unrbanl a€ lncLuded under Gsh and clsh Equivalents ac@unt in the
st renenE oi ffMMal positjon. Interst inome eatrEd on dep6iE in l4arch 31, 2016, D*emb€r
31,2o15a idMarch3t ,2c15,h incudedunder In t€ r€s tandDloun
st tedents ol omordreEre in@me.

B) The coup obtalns sho''t-tem b.rowings lrcm 300 Un bank. Tne aFount outstanding
fom borowinqs as or Makh 31,2016, Dmmbef 31,2C15 and t1arch 31,2015 is pr€senten under
BiG Pryabe a@unt in the siltements of financial position, intest dEne incured on thse
bills payabLe in March 31,2016, D*mbef 31,2015 and l1arch 31,20i5, is in luded under lnterest
and Rnan ins charcd a@unt as paft of operatnq costs add Expeie

01 lonLdy 4, /010, the ra.._ o 'Pd1/ dt BDo Fcltcl erte'ed i'rD a '"1 "
Agl*menr whereby BDo Rntal wirl hand e the ollecton of certa n factored reeivabl.s or the
Parent compan, 6n a fe 5 agrced by the Parent company and the *lle6 of the fadotd
r{evabr6. under the seMe Aqrcement, BDc Renbl shaLperfom the montohng ot the
Daymeit due datd of Ure fadorcd r4€iEb es/ refrit to the Parcnt c.mpany all coLlections made
a nd send monthly sht€ment of aeo fte re ated dp€n€ chaEed to lhe pa.ent
company based od the s€Nl€ agrement is inc uded under odrer oF€ratinq costs and Expens6
in the Par€nt company's sirtements of omprehensve in@me. Tiee G no ouatanding
i.te@mpany payable or @ivable fbm th s vansact on as of Mach 31, 2016, Decmbef 11, z01s

D) 'Tne Parent Cmpany lea6 rt: head office p.emG6 and elEin bEnch ofii.€s frod BDo
unibank for tems €nging fm one to ffre yea6, Gnewable fd luch perlod and under such tems
and .ondiuons as may be aq@d upon between rhe Parent company and BDo unibank Reated
rent expense incured In Madr31,2016, Decmber sl, 2015 and Marcn 31,2015, s prese edas
part of o@pancy and equiprent rclated €xp€ns6 under opectinq cosE and Exp€ises adunt
in the statementr of Mpreh$ive income, on the other hand, Lhe PaEnt cmpany darc€ BDo
Renta 'or dE spa€ that tE latts 6tuples in the head ofi@ premisE, Rent charced !o BDo
Renial in 2016 and 201s c rMted as part ol other ln@m in u]e statenents or @mpdPnsive
n@me, fteE is m oulstdldinq |@table or payable 0n f@ tEnectl.
March 31,2015, D4mb€r 31,201s and Madr 31,20rs.



!) In 2012, the Par.nt ftnpanv ertered Into a *fri6 evelagreement with 000 ilnbank
wbe.ein 8Do lJn bank wll chaqe
tun,er provldG t4 the latt€r. Marlgenent lcg pai bv the Parent rtrrmpatrv to cDc uiibaik is
rhowr r5 part cf oner oFeatin0 costs aid elp€ises in trc 20i6 slzGn.ni oi c.fFt\eisive
income. Also, ihe Paent coirpany da.qes BLo Pent! for dre ntiag
BOO Rantal Tnis is P€sente! as
in.om€ of the Pa,ent ComDanv Therc is no outslaiding r4eivable or pavabe on $ese
t6nsctions a5 of the end of Marh 31,2016, Decedbef 31,2015 and r'lath 31,2015

Cor  par /  q9d9{  . '  e  5 .d .d  o  eDO cao 'u la id  r !e .  nA ' '  co 'p l rd l01
r iDO Cop6, .  "  w \or  dxr " :  jb ioc_y ! r  8Do 11od lL? i i r '
pa?n cdhoanr! r.sud,@ or br, odvdbe i' )0r r. Plro iola f, pdd b, I P oa''+ colpan)
to 3oo caoital relat.d to this tGnecton rs includen as oart.f otlier cperalin9 cosls and
Lrnss in the March 2016 and 201s statement or comprehensive in.ome lnere is no
ouistdndjnq 6yabe related oi this transction as or the end of a/larch :1, 2016, Da€mb€r 3r,

C) rhe crcup Je o'a1l€ l@tu Lo off (eF 'r ?0i5 a1d 2cl

Hl In 2615, BDO Rental @ived 6sh frcm the Pacnt companv a5 subscription pavftnts ta
th; increa€ in authohzed €oital siock €pt*ntins 25% of $e tohl sub<ribed 6p tal stoc*, BDO
Rental it dill i. the o@ss of filinq lts app i€toi rtf the incEale in a uth o r zed cpita 5r!.* with

cohmitm.nts.nd contrngen.ies

ln ihe odlia./ .cre oi busines, the ompan} mav incur .ontingent iabi b6 and
commitnents s ucn as q ua hrl€ and p€nding litiqation ar 5inq fron nonra busines tEnsdions
which are not sh@i in the a(odpaiying fimnchl statements Manaqement do6 noi anlicipate
signiiGnt Lds?s frcm th6e .ommiirnents and .ontlnqenctes that would adve6et atred $e

l4anaqem€nt s @nunuoGly eva uabnq the curcnt businds cLimab and ihe lmp.ct of
on th€ present op€Etiois of the ompanv As the need an6, ui€

mmpany wi L rcdgnlze E at€! efieds in the suin9 financia statemenc

we a$e$ed the financiaLrsk qNsuG of the companv and 6ubsdar€s parlicularlv on
@ftnq, interst, .redit, ma €t and liquiditv tlsks. fterc were no .haEes that wou d matedrnv
afidt the finan.ia ondition and 6dls of opediors df the ompanv.

Risk nanaqement of the @hpan/s crcdit rs!s, ma et iskl, liquidiq lEks, and
oMtional lcrs ls a n esenta I p3n of the Conpa nys oEa ntationa stru,:1u.e a nd p h Losplry' Tle
ii ma@oen"x oGa<< '< s$alv d tte.own p@ Eut 'naD c ror he B@'n of
D d.^ h. B..d aooo5 rne oveBll 'tr6t1loMl tolrdnF fs - , r . -d ! n(|\ pd6 and
lrtk philosoohv of the companv.



Plansfor thc Next Qrarter

!/e w Ll 4ntinLe tc eytensively mark t ou. Frcdu.b ttrr eto '_€a:inq a F nao.e s
b.:r.hes. AcdtonaLy, weri: ure the eyr€isive !'2nih neh{o.k.r BDo unibrnK,
!nc. to ibst Efcrale and u umaElv our busin6! voumes.

. we win aqqresstely tap the *is.Jng $fporate acounb oi rhe 8Do rnsritutiora
sankinq Gmup fo. po$ible lsse requiremenrs.

lop elu pment rendoy'suDplier ti+rps to expaod our
narket pr*ne aM clientele base,

. We wil expend and opbmte our solrces of fund5 to match our asset Eosnh and
help manaqe our funding osts. The ompany was €ently qranted authorib/ by

an additona P10.0 billi.n shorr Tem commerciat pape6,
b ngino th€ total apabitry to P25,0 bt ion,

' We will@ntinue to @ntFl op€Eting dp€n*s to ensure that these Ematn al a
l*l wh ch is attuned widl our busin6s hlum6.

. we wll onunue to pu6ue p'@s imprcrements to impmve olr sdic to our
various stakeholdeB.

PART II-OTHER TIIFORMATION

ExDbnation for 6.h infonation wheE dis.lGUre of s!.h is not aodti@bte
in c{r interid trnan.ial st tements

ITEM I.7

B. Exphortolt cormenG rbour ilc scxofuLiy or c),clc.lirr ofni.rih o!.Edons;

,lE Conpa'ry it tut zftected by @Malltf or .ycliality ractoE whea it
@n6 t intenh finzn ial teprtidg st@ thee aE no pm.tu.E or wis

C 'rhe nature and amount of items atking assq labllitjes, eqoity, net inome, or
Gsh flows that are unusual b@u* of their nat!re, s ze, or incidents.

D, The nabre and amount of chanqs in esdmates of anounts reporred in prior iitenm
pedods ot the curent fMnclal 16r s dlang6 in stimate5 of ahounts reported in
prior financial y€rs, if dF* dlan96 haw a materiat etred in dle dr€nt intedh



Fo, hte ti6t qaltte, oi 2016, the Cchpaay h* isued bil!5 F4abte adauihnq
tu P2A;75.3M add Mdc tottl payrcats oa its bitls payable am.undng to

F. Divldsds paid ( aggregate or per share ) sepa€tely tor ordinary shares and other

OD Febt@ry 24/ 2Ct6/ the BoD apprctc.l the Ce.ta@tion af@sh .lirtuied.ts at
PO.2O per share, a@unting to P432.5 nilt@, fhe diyidends were de.tared it
talor of stockholdeB ot @rd a5.tt Itarch ll, 2076 znd nid dMdends Me
paid tubsequently od March 34 2016,

fh* wee @ dividettds pakl on otlE. shaB as tne Company onty i6t
ffi sh e as ouri.ndin? tt Ek

bsuance5i repu(hasesi epayments of debt aid equ ty secu tj€si

Segrent @enue and s€qment rsult for busii* *gmenis or q6g6phicl

lvlateial events subsequeit to the end of the lntefim pe od that have not b*n
€fleded in the financial statehents for the lntenm p€rtc!.

The etrect of changes in the @mposiuon of the ssu€r during the inteam penad,
indudlng bosings @mbinahon, acquisition or dlspos of subsidiaries and ong term

changes in contnqent iabilties or @ntingent ass€ts.

Erist€ne of materlal @iuiqencies and any other events or transacrions 0Et are
matenalto an undeEtandinq of the cureit intenm per od,



ITEM 2

lilsna{ement s Dis.rssion anC A.atvsis rMDA} ofFinancial aondition
and Res.lts or ope€tions lGarr lrrr P:r. (Al(2XE)l

3, Discusion and analysis of material senvs and uncertaintic5 kno\{n to nanaqement
that rculd address SE past and !rculd have an impact on fotue operations or the

A. Any ktuwn nendt dfrards, ennhrfits, eveE q unreftaintP-s thaa wil ha@ a
naLenal inpact d the isud'' ,4uida,

B, A erenE that wil aieqq dlre.t d @tiroent frtun@l obligathn that i5 naled.l L
the @npav ihcluding tuy dehult q a@leation of aa odilatiani

c, Alt nat$ial at+ala@ theet ba@.ti@s, atur7enfig oirtgations (itdudttg
@4ikgent oblgatians) and otl@ relati@shiPs al the @npanl wtk umnsatidaEd
filius d Mer peens ffited dang the repatung pqod

D. lnv ffitsia! @nnitnsls ld aptbl dpendlture, the geheBl purp@ of eEh
@;niLnents and bhe upected tu@ af lotus fot such dpenditures

E Any \tuM lends M.E d un@12'4t6 4a' ha/e h"d d thal arc tea@b
abaftd @ h"rc a aabidl ta@rabE d uhta@bte nud m 1et nle, t rcv4@ /

lMre ftan cantinuinq opeanffi.

F. Aty signif@nr elehen\ of kffi t l@s dEt did not aris fim the i$@t's @1dnuiry

11. Ar4 frwal aspe.ts bat had a Mtuial e[n11M kP tin n.t)l ..hditr:an ar t&lE ot

lv@



BOO rEAlri{C s F|iA.{CE rNC. A

t9!!!! th6. no.lh3ondod irerch 31, ml6

1i9,3



a3F
4;2

d
tc
J

!
N
i

!
i
,
I

ig a
I
7 $fl'

I

t
!v tI

E
I F

I
E
d
E I

i

t
Ea

E
i

*?
i :

i
!

g
a

I
F

i

I
t

!
5

'!

i
:?

B

ll

i: ll i:i;l,i
: I l!:if

i:

l i t l
irh

,lSllsl !
L:
i';

:q
I



PUE@n! to nE rcqurMent! of the seudi5 Regulation codg tE isuer has dlry 6used
thrs €port {r,rard' 2n16 s€t Fom 17-o R€Md tD be dged on tt5 bohatf by ttE urde6igned

ADO LEASIXC & FII{ANCE, TI{c,

RosAus B' xrFu|{o f,
PRESIDENT/COMPIROLLER
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