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(b)has beei subject to such fi inq rcquirementsfo.the past ninety (90) days.

P RT I-FIXANCIAL INFORMATION

It€m 1, FINANCIAL STATEMENTS

The Rnan.ialst tenenG of BDO Lsslns & Fnance, hc. and subsldary ar€ prepared and
Dr*nted in ac@dan@ with Ph lloD ne F nan.a Report n0 Framewo*

The accounting po.es 3nd methods of computaton used n the audited riancia
statements a5 ol aid for the vear ended December 31, 2013 were @nsstenty applied in tne

Adoption of Ne@ Inte.pretations, Revisions and AmddnenE to PF ts
The€ are new PFRS,.evs ons, amendmeits, annual mp@vedents and interpretauons to

qsunq st2ndards that are effedive for leiods sub*quent to 2012 Management has nta y
determ ned the fo low nq prcnouncement, wh ch the comoany w I apply ln ac.ordance w th thek
tEnstonaloovisiois/tobereevantto tslnancia statededG,

PFRS 9, FinaDcial tnstrunent'e(etrecUve frcm lanuary 1,2015). PAS 39 wi be
rcplaced by PFRS 9 n ts entreq whch s be n9 issled in phas6. Tlie frain phass ate
(wth a seoa6te prolect dea ing wltn deKoqnton)l

Phase 1: c assrfiction and lveasurement
Phase 2: lmpa dent Methodo oqy
Phase 3: Nedqe A.countn0

12. rndrcate by.heck mark whether the reqisvanti

(al has fied ar .epcds iequrcd io be Rled by section 17 of ure code aid sRc Rue 17
thereunderorSectcns  l l  o f the  RsA and RsA Rue 11(a)  l thereurder ,a idsec io rs26and l4 i
or the Corporation Code of the Ph lppnesi dminq the preced nq M-elve (12) months (o. for such
sh.rter Far od the req strant was €quirec to fi e such .eports)

ro date, ihe chaptere dea inq wth r4oqniuoni c ass iiot on, m€suemedt
and dercoqnitio0 of lnancial assets and iablitjs have been ssued. Th6e chapteG a€
etr(tve for snnual oerods beonninq lanuary 1, 2015. other chapteE dealng wtlr
ifrpardedt methodoroqy and hedge accoudtinq are st Ll be n! d€veoped.The 6oup dos
not rype.t to mp€ment and adopt PFRS 9 lntil its effectve date. Ii additon,
management s cnently ass6s nq tne npact of PFRS 9 on the financalstatenents or the
GrouD and its plais to odduct a com!rchensve study of the poteital impaci or this
standad Drior to its mandatc,y adopton date to ass6s the mpactofa lchangs



PAS 27 (Amendment),5eparare Financhl statetuenE a2ptiaabte

Th s revised sbidai ioi .ove6 thr rcqlircments 9€rtaininq soley to sep{ate
lnaicial statements aiter llre relevant dscussions on .ontro and .onso dated llnaicial
slarement5 have been kaisfered and n.rlded in PFFS 10. TheGrouo has evaluated the
va ous facts afd circumstan.es rcat€d to its nte.est notherentlesandhasdete in€d
that the adoption of the foreqo nq standards, revisions ard amendnents had no matera
ifroactoi the afroulls recoqn ze d the financia statements

PAs 23 (Ahendnent), r,v6f'enE ]n atsocia@ a.d rditt ve,turc -astel'2!'4!!!

PFRS 1, Fi$l-tine Adoption ol PFRS on Govpt nnent lodn' not apttL:dble

PFRS 7 (Amendment), Firancql lrsttunedtt:
Finan ial asets - ao'I@ble

The amendment rcquir$ qualtatve and quanttatve ds.osures relatinq to qross
and net amounts of re.oqn zed frnan.al hstrunedts that are set-otr n accodance with
PAs 32. The amendment a so requ res d sc osure of ifordat od about €coqn zed fiiaicial
instrunedts wlrich are subje.t to edforceabe naster netlng arcngemenG or simiar
aqr.ements, even il they are not set-off itr nre statement of lnancial positon, incuding
those whch do not meet some or a of the offsettnq criteda and afrolits reated to a
financiarco raterai. Thsediscrosue a Low fiianca statemenl use.s to evaluate th€ etred
or potenual€liect of netting aifangemeot. Ths am€ndmenr did not hav€ a siqrf.ant
mpact on the Grcups lnancial statements as the Grcup s not seitng otr nnanca
nstruments n a.codance wrth PAs 32 and does iot have re evant offsettno

P.tE rot coteotidated Finadctat statenelts apDtlllzltlE

Ths standard bulds on exstiiq prncipes of consoidation by identirying the
codceot of.ontrc asthedetermninqfa.torhwhetheranedtityshoudbe ncluded w(h n
the @nsolidated financia statements, The strndard aso p@vides additiona gu dance to
assst i determinno controlwhere this isdificut toasfss. TheGrcup has evauated the
va ous lacts aid circ!rutancg €ated to its ntercst ii othereniitiG and has deted ned
that the adoption ol the lor€qo ng standarns, revsions and amendments had no nateial
idoacton the amountr r€coqnne nthefiiaicia statefrenls,

PFRS r1, Jolttt Atatgfuedts - 4Aa atpliable

PaRS LZ Dt!.l6ue of ItEt$t i, Othet Edtiti$ - not poh:able

PFRS r3t Fair valte M@turenerr{effedive from tanuary L 2Or3) aopli@ble

This standad ams to mprove consstenry and rcdu.€.omp.rty by providiiq a
pr€. se definitjor of fair va ue and a s n9le soure offairva ue measurementand disdosu€
rcquirements lor use 3cr6s PFRS. The requkements do not extend the use of fan value
accountiq but provide quidadce oi how t shoud be appred where its use is already
rcquired or pemitted by other staidads. other than addiuonal disclosms prcsentqi ln
Note 6.02 of the Grcup 2013 AudiGd Financial statemenLs, the appliet on of this st ndard
had no sqiiliGnt impact on the amouits @ooii4d aid dsc6ur6 pr6ented in the
finan. al statements of the Gbuo.



(A subsidiary.rBDo unibark rnc-)

unre.rL.ds'h(rol' ond.r.hGtorec hEdr



BDO LEASING &

STATEMENTS OF

FINANCE, INC, AND SUBSTDTARY

INCOME

Forth. three months ended
2013

INCOi4E

Sery ce rees & other ncome

355 1
132 4
453

334 9
642
1 2 2

533.8 47r3

EXPENSES
in€€st and fina.c n9 charqes
occupa.cy and equipmentsrelated expenes
compe.sat on and fr nqe benefits

Prcvison br mparment and c.edit oses
Liuoaton/assets acquirea expenses
Manageme.t &other Fes
Entetainme.t, Amusement a.d Recrstion
Travel nq & transportauon qpen*s

htomation & Technology expenes

105.3

4 3 6
4 2 r
25.0

3 1
4 5
3 6
2 3
0,3
6,1

39.1
254
5 2
5 1

3 9

0 1
5 4

153.3 323 7

INCOME BEFORE II'ICOME TAX

PROVISION FORINCOME TAX

175,5

54.1 32.9

I{ET INCOME 121.4

OTHER COMPREHENSIVE INCOME
unrealized Fakvalue cain/(Loss) on AFs-net (s.31

TOTAL COMPREHENSIVE INCOME/(LOSS

BASIC EARNINGS PER SHARE:I

163.7 108.9

0 0 6 0.05

DILUTED EARNINGS PER SHARE+ + 0 0 6 0.05
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B0o rfAsrfic Ar D frla cE, nic AN o SUSSIDIARY

'OR 'HE COMPAMTIVI PEfuO' X9 II]OICA'ID

CASH fLOWs IROM OPER,ITII{6 ACIIVNIEs

Adjltm{E lo 4orclr immr lrr0r moae hr

lntatmdln rE.hdq*iai

6ain0riFdFooeiydi€qltmfltdd 6!rsip.ope(6

olecr nq pnfi hfox .hdFr i opri ln! .$e[ rd i:h Li a
lm6e I hi6 di otls caivibh!

lrw (d!o6*) i a.edE pirihF mi drrs al bis

103,937,064

0,163,763)
(2,$9,n3)

(i6,9t6,514)

035,4!0,106)

120,!r5,r55

21000,000

5!7,369,933

Nt o!h Fd dd br (!snr ii) o!di[!ns 0,09t,t63,24t
li,sr,l52)

rrrtd,r'!dddlb (!+d n)oreobnqrri rLs

casH ri0\4s fRoll lwis'tlnc acnvnEs
rhtdrroe (!(q!slro0 0'infslnflt00pe[6
Prneeds lr0m d $!el 0r plo!'! aid q! pmeil
ndarq!sihnn ddi,bh f0J e e iD6inst

1,253'265 .o634,61t

d.  " .0  s0  so  r@'n i_ ! . r . ! -  (3160r r_  _1 ] :E

CASH FLOWS IROM fINANCIIIG ACIMTI€S

02dr1,297)

do\hped€dbt lNd nlrn mnq ad[iLej ____e!:q41
NI CR!A! (DECRE,ISE) I CASHANOCT.SH

CAIH AND CASH EAUW^LEUTS AT

111,,41141

CAgH AJ{D CASH EELlVALIMS AT



rtem 2. MANAGE!!ENr'5 qrscussror{4!L ANALYSTS OF fII{ANCIAL CONDIT'ION
ANO RESULTs OF OPERATTONS

Ma( h :014 Compared toMrr.h 2013

The @mpany r€gistercd a
as conparcd to P114.7 millon for

Gross revenues for the quarter
hrion rast year. Ths was p mairy

net ncoreofPl214 millon fof the quaderendnq Ma(h 2014

amounted P533.3 mi ion, an naase by 13% from P471.3
due to the ncrcase in Rental Income from d BDoRI3

lnterest and flnaicnq charc$ for J'larch 2014 amo!nted to P105.3 m lion, .ons stinq of
nnancinq charq6 on bo.@winqs or P104.4 milion and ntercst upense on eased d€pos ts of P0,9
fririon. Desoite the iicrcase n BiG Payable to P13.3 bl on n llarch 2014, financnq charcB
de.r€sed by P10.8 mi ion y@roFysr owinq to the decline n nter6t rates fioh 4% ii 2013 to
2.5% in 2014. The n.reas€d ev€l ol bi s payabe rGuted in h qher taxes & iceds$ of P42.1
m I on, of which P22 2 m I on is attrbutabE to rerated dftumentarystamp tax€.

Provisioi lor lmpairment&Crcdit Losset stood at P25.0M

oc.upaicy aid equipment r€iated qpenses asofMarch z0l4amouited to P117.9 milion,
an increase of P46.2 m! lon f6+ 2013's P71,7 niliod. Tbe ln.Ease of 64% is aftrbutab e to new
booked eas of sDoRI for the fi6t qea''te. of 2014 comparcd to same p€riod oflasi year.

Liiiqatod/assets acrtuired erpens$ dedeard by P07 m l.n in 2014 owig to ower
maiileiance *penFs on acqu red a$ets.

Tota assets iicr€ased 320lo to P27.1 b lon froh last ysrs P20.5 b lon, due to the
inoease in net oans and other re.eivabes. The Codpaoys net lease poldolo went up by P2.5
bllon and net non sse oortfolo nc@sed by P3.0 brron. Prcpeny, Prant and Equpment-net
n.eased to P1,5 bllon fon P361.3 nil on n 2013 as a Ellt ofin0ease in iet eased asseG of
BDO Reita. Cash & cash eouivarents qent !o to P362.2 nilion frcm P5s.9 mrllion n 2013.
Invstment orc@rtis-iet went dowi to P143.7 m Llon n March 2014 fiom P330.2 milon for the
same peiod iast y€r, brought about by dispGa of acquired a$eG as well as an a.colntiiq
r€cassilcaton to Non cuneni Askts Hed for sae Ava i able-foFsale invstmeits, went uD rmm
P2,0 blion ii l4arch 2013 to P2.1 b lloi for the eme pqod in 2014. other aGsets iicreased by
P200.7 miion to P6r6.9 mlion mainly due to an acmuntnq rc. assiRcat on ffom hvstment
ProDetv to Non cureot Assets Held for sile.

other elo€nss sbowed an increas€ of 13% frofi P5.4 hi ion n2013toP6.lnilionin
2014, mns stent wth a larqervo ume of new book nqs y€Fon-yeaf,

B lls Payab e naosed 50% to P13.269 bl on n Ma(h 2014 prnar y to fnane bus nss
qrof^h and the iic@s iq rc une of BLF s po''.for o.

AccounLs Payable, accrued expeds6 and other liabiiti6 .c@sed by P117.1 milioi yeaF

LeaF demsiG rent uo frofr P3,3 brlioi in t4arch 2013 to P3.8 bllon in Marcn 2014



siockholdeG'equity st@d at P4.6 bi lion as of MaKh 2014

TheCofrpany! Rve (5) key pefofmance indica'ots arc thefol@inq:

M.rch 2014 I'I.rch 2013

cdrenrRalio 0.461 0 551
Qlcka$elGio a42:1 0 531
oebt to Equiy Ralio 4.37:1 3321
Nel Frcil Malgin 2274% 24.34
Relu.n on Equity 1033% 1001on

Related Partv Transactlons
(a@ttt k Mll@s af Phitip ire PM)

In dle ordinarycou6e of busin<, the Gbup enteE into t€Gcuons with BDO Uiib€nk
and other afilliatg, Unds theGrcup3 pollcy, ths t aisctions are made subslntialy
on thesane tems as with other indivrduals and busine$6 ot comparabb nsks.

The Grcuo'�s and Parent comoanvS elated oati6 incude BDo udlL€nk aid amllatG as

curent 6tio = curent Assts owr curcnt Liabiriti6
Qulck asets Euo = Quick assets eer curent Llabi iti6
Debt to equity = Total Lia bil ti6 @er Total stockho de6 Equity
\"tpofit T"rci1 = Nel r/oheoqGcaRde\s
Rehrm on ave. equlty = Annualized Net incoFe over Ave. stftkholdec'Equity

lhesummary ofth€ Grcup's signiii@nt tEn$.tiois with ts related palri6 in March 31,
2014, De@mber31,2013 and l,larch 31,2013 ae as foll@s:



44gu$9llr3$!4i9!
March31, D*fr@r31, March3l,

R.l.t d P.ivc.t rofl 2411 2013 2013

lnle6t dpense on A B PayaHe \ii 27s 143.5 5s,2
Rer{ Fxpense (d) 2.s
fvlanagsfre le6 (e) 06 2.4 05

oukudin!Balanco
Ma.ch 31, Docembef 31, March 31

!9!@!L!{\.lie!s9q Noio 2014 2013 2013

(BDo Unibenk)

K6y Manag.menl Porsonnol

(0

p)  168,4 8 61198 59742

20 1.53.4

A) The Group fraintains svnqs and demand deposit ac@unts with BDo unlbank. As of
Madr 31, 2014, D<ember 31, 2013 and I'larh 31; 2013, $vings and demand deposit ac@unts
fiaintdined wnh BDO U.ibank ac hduded und$ cash and Cash Equivalents acdunt in tt|e
st teMts of Rnarci.l po6rdon. htei$t h@me @ned on deposlts in I\4arch 31, 2014, oeember
31, 2013 and ltlarch 31, 2013 is included under ldteest and Dis@unts as part of Revenos In the
staterents of @moelErolE in@he,



B) The Grouo obtains shon-tem borcwlnqs rfon BDo utrira
from borcwnqs as of f.larch 112014, De.emberl1,2013 and Ilar.h 31,2011 s presented rnder
I ls Fayabe a..o!dt in the statements !f fnsdcia poston. interen exDense ocured oi these
b ispayabe nr ' ra ( ] i  11 , :014,  December l l ,  201 land Mrr .h  31 ,2013rs  f t  uded u ide , ln te ren
and lnan. n9 .iarqes a(ount as pa|tofOpe€tinq costs aid Eipeises ac@unt ^ uie slatements

c) on January 4,2010, the Parent comDany and 8Do Rental entered idto a setuce
Aqreement whereby BDo Reita vJrL handle the.olection ofcalan factored re(eivabes ofthe
Parent company, for a l€e as agre€d by the Pa.eit conpaiy aid the se eB or the la.Lrcd
.e.elvables. Llnder the Sence Aqreement, 8DO Renta shal pertom the nonito nq or the
payment due dates of the fa.tored recevabl6, renit to the Pareit company a | (olectons made
and send m.nthy statement of ac.ounts to cuslcme6. Thereated expensecharced to lheParc.l
conpany based on the seruce agreement s ncuded underothef operatnq costs and dp€nss
ii the Parentcompany! statenents ofcomprehensive ncome, There h outstandhq iiterconpany
payabeandre .evab le tomths t ransac tonasof14ar (h31,2014,Decembe.31,2013addMarch
31,2013,

Unibank for terms Enq ng from one to five yea6, reiewab e for such penod and unde'su(h lems
and condiiions as may be aqr@d upon wth the Pareit company and EDo unibank. Related rcnt
erpens€ itrcuned n Ma(h 31,2014, D{ember31,2013 and I'larch 31,2013h presented as part
ofOc.upancy and e'tuipment rc ated expen*s underOperatinq Costs aid Erpeis$ a.couit n the
sratenedts of conpreheisve iicome. od the olher hand, the Parent campany charces 8Do
Reita for lhe spaces that the attef occlpis in tire hetrd oface prems$ tunt.haqed io BDO
Renta in 2014 and 2013 s pr$etrted as part cf oihei ln.ome n the statements of.omprehensve
ocome. There are Do o!ts!.ld og re.elvabe and Fayable oa thesa transa.tois as of the ed 0f
March  31 ,2014,  December3 l ,2013 and l , la rch  31 ,2013

[) ]tr 2012/ the Parent Compafy entered nto a s€rce leve agreement lvth 8DO Unibank
rhere n BDo Lrn badk lvir cha.qe the Parent company for .eftain manaq€'nent seto.€s that the
fomer prcvdes io the 3tler Management fees paid by th€ parent compa0y to BDo Uiibank is
shovrn as par..f Olhef OperaUng Ccis and Ep€nses in the 2012 statement of comorehensve
ncom€ Aso, th€ Parent company charc€s BDo Renta for the manaqement sery.s it redde6lo
BDO Renta. Ths s presented as parr of orher Incohe in the 2013 stateneit of cofrprehensive
ncome of the Parent conpaiy There are no outstand nq eceivabe and payable otr flrese
transaclons as or the end olMarch 31,2014, December 31,2013 and r'larch 31,2011

Fr The Pareit Cohpany engaged the seNices or BDo caoita and Investnent cofporaton
{BDO Gpita ), a whory owned subsidrary of Bm uiibank fof lndetuiting seNrces re ated to the
Pare.tComDany! Esuanceofbils payable n 2013. Professiona f€es pald by the ParentConpany
to BDO Captal reated to this transaciion ls in.uded as pad of Other Operatnq Costs and
Exoenses id the March 2014 aid 2013 statement of comp€hensv
outsland ng payable related on this tEnsaclon as of the €nd olllarch 11, 2014, De.ember 31,
20 l1Ord  ! 'd  |  )_ .201r

Th€ Parcnt comoanv eases its head oflice oremses and.ertan bEnch offces from 8Do

The GmlpaGoqranted cash advaicestoan off.er n 2013 and 2014



conmitm€nts iid crntin9ei.ies

h the ordinary couse or b!sne$, the company may incuf contiqent abltes and
commi tmef tss !chasqda6f t€esandOeidnq i t ioa t ionars lnqnomnotmab!sn6s t ranec t io fs
wh.h are not shown n the acconpatrynq lnan.E statements. Maoaqement do$ not antcipate
signncait lcss from these comm tn€nts afd contnqencs that would adveEey afie.l the

Manaqedent is contin!ou5ly evalu2tnq the cureit busins c !mate a4d lhe impact of the
ecoion'. events on th€ prsent operatiofs of the ompany. As the need afises. the.ompany wl
recogn ze rcrated efie.is in the €nsu n9 financa statementr.

VJe a$€srd the lnancal sk exposure or
.urcncy, nterest, credit, market rid lquidity fsks.
arfe.t the fianca cond toi and rcsu ts oroperaion

Rsk Manaqement of the comoany3 credit
operatona rlsk s an essentia pad ofthe companys

Dir*to6. The Board aoproves the
f sk Philosphy of lhe Company.

the company and subsldares partc0lary on
Therc were no chanqs that woud nateraly

.Gks, market rcl€, liqudty rsks, and
orqatrlzatona str!.tme and phiosophy. The
process that €manates from the Soard of
to eGnce for r sk, n.ud0g risk po icies and

Prans tor the N€xtQuarter

we wi I cont nue to ertens v€ry na*et our prcducts, espe. a y thru BDo L4sjnq &
F nance3 branch$, Aso, lse oathe ef€nsive branch netuork of the EDo Lln bank,
rnc. wii be puGued to boost ieferra s and utmatey our bus d6s @lums.

we wildeveop equ pment vendoy'supplier tie-ups to expand ma*et pr6ence an'l

we wirexpand and opumize om sourcs of funds to fratch oura$etgoMh and
help manaqe our lunditrq .osts.

Contrc over operating dpenses shal al$ be.ontduousy pu6ued to ensure that
these remain at a €velwh.h is cofrpatib e wllh the leve olvoLume booklnqs.

we wircontnu€ to pmsue prc.6s mprcvenents throuql variols iniuativs n
o.der to mD@ve ours.toces to our va ous stakeholde6,

we wr aoorssvey tap the exrstnq corpo€te accounrs of the BDo lnstitutiona
Sanknq Group for possible Lease Gqu remeiG.



Exolanation ror each inrormation whe.e disclosure ors!€ ! !!t!!p!j!!blq
in olr inteiim financial stat€menls

PARY II..OTHER IN FORMAIION

ITEM 1.7

B. Explanatory commeDh about thc seasonaLiry or cycircalily ofinlennr opera!oisi

fhe company is Dot affe.ted bf seasonality ot .y.licalily factors whei it
@d6 to intend fhad.ial rcporting sin.e there are no prcducb or sefli@

c, The nature and amount of tems affectnq assets, iabilties/ eq! ty/ iet ncomei or
cash tows that are unusua becauseoftheir natur€, sze, orincid€nts.

D. The nature and amountcfchanqes in estmat€s ofahounts report€d n p.orlnterm
perods of th€.un€nt fnancial year o. clianges in estimates oi afrounts reported i.
pror finan.ai years, f tlr.* chailes have a nlaLerial€ff€ct in the.urent ntefm

E. hsuances, fepufchas€s, repayments of debt and equty s{urties,

Fo. the nBt qu..te. of 2014t the conpatf has i'sued bills payable amountirg
to P22/232,OM znd made total patfrenb oa iE bills payable amountirq to

F. Dividends pa d ( agqregate o. per sha.e ) kparatey ior ord nary shares and other

On February 26/ 2074/ the BOD appmved the de.lzmtiod of cash ditidends at
PO,15 per sha.q amoanting to P324.4 fritlion. The .liridends we.e declated id
fa.or of stEkholdeB of .e@r.l as or Narch t3/ 2074 and said divideDds w.tu
paid subiequadtly od t'la..h 3l/ 2014.

fhe.e @re no dtuldedde pald ot other Fhata as the compaty orry has
tommoD shara as oabtaading stock.

G, Selment rryenue and seqment €sult for bus ness seqments or geographca

Pl@ see ztta.herL



H, llaterial events subsequ€nt to the end ol the intenm period that have not ben
rcf ered ii the financialstatements ior the int€rifr per od

l. The effect of changes in tie composition of the issuer during the interim peno6,
i.cudns business c;mb nation, acquisiton or dispoel of subsid aries ani ong term

.1. clianqes in continqent labilties or continqentassets.

K. Exislence of maLrial contiieencies and any other events or transactons that are
nater aL to an unde6tanling oi the current i.terim penod

ITEM 2

Manaoement's Dlscu$ion and Analvsis (MDA) of Financial condltlon.
and Results or operations [(pa.t III, Par' (AX2Xb)]

3. D scu$lon and analtsis of malerial evenvs and uncertaint es known to managemenl
thar would address the past and wolld have an mpaci on future op€ratons or tlre

A Any knowh hads, danand, ffiminna, MnE d unnftaihtia tha( Ml hdve a
nateriat inpad an the bsue/s tkuidry

B, Any events th6t wil tlg1er died or @ttingent financial obligatim that is tutrial ta
rhe @npan, including any defauL q aceldatian af an obli,atkn/

C, AI tutsal aff-batand shet t@nsz.ti.ns, arcnsetunt' abltgatbns (including
@rnqent obligatiM), and ath$ rclad@shtps of the conpartv ||ith utc@soldateJ
enaities or ather perws created during the Epating pqad

D. Anf tuEial dnnitnens fof capital dpendttue, the gennl pu4w ol 5@h
@m4nen\ and lne e<p*ed sou@s alrunds @ qh e4mtdilu@



E, r'ny ktuw, tu' e@E ar u@Ain6$ that have had d dEt arc reacmably
eryePd ta haE a d3tahl lawable ot utfawable inpaa @ ret sates / wu* /
til,Mne fbn .ontkui1g oPerabons.

F, Atly sbnif@nt elbn@ts of incanre q lo€t that did not ante r.on the isue4 tudnutlv

h. Any scas,nal ac@6 that had a nElEnal df& an uE finandal tunibbn u rctults of
qoeao@s



SDO LEASING & FINANCE, INC.
SEGIVENI INFORMATION

arro.ared on rhe basis of qross inrom€,

.onpdsad of rh. f orrowinq:

Allowance lor pbh.ble losses {r04.5)
(41,3)
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Pudant to the Equirerents of the Securldes Regulauon cod€, ihe rssuer hs dulv caused
ths repoar fl4arch m14 sEc F.m 17o Reoort) to be slgned on its behaLf by the und6lqned

Epo LEASTNG: & FTNANCT. II{C.
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