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Upon the happening to any of us or to endorsers, sureties, or guarantors of any of the following events 
(hereinafter referred to as the “Events of Default”), you may at our sole option, proceed against any or all of us 
judicially or extrajudicially to enforce payment, and/or foreclose collaterals, whether or not you have discharged your 
liability to the Beneficiary:



If any statements of assets and liabilities, property, income and expenditures, and such other 
information as may be prescribed by law or by rules and regulations of the Monetary Board furnished 
to us, to enable us to properly evaluate your credit application in connection with this loan or other credit 
accommodations, including the corresponding financial statements submitted to the Bureau of Internal 
Revenue, prove to be false or incorrect in any material detail.



In case any of the foregoing Events of Default occurs, we jointly and severally agree to pay you, without the 
need of demand, by way of liquidated damages, an additional amount equivalent to twelve percent (12%) per 
annum of the total sum due, but in no case less than P20,000.00 until fully paid, and if this matter is referred to a 
lawyer/law firm or collection agency for collection, the further sum of not less than P20,000.00, exclusive of costs 
and other judicial or extrajudicial expenses.  Venue of any suit arising from this agreement is stipulated to be at the 
place of your office address stated above or at your principal place of business or in any other lawful jurisdiction, at 
your sole option.

In case of judicial execution of this obligation, we and all endorsers, sureties and guarantors waive our 
rights under Rule 39, Section 12, of the Rules of Court.

We and all endorsers, sureties, and guarantors jointly and severally waive presentation, demand, protest 
and notice of any kind, and hereby consent to any and all extensions of time, renewals, waivers or modifications that 
may be granted by you with respect to the payment or other provisions of this agreement.  No delay or omission on 
your part in exercising any rights hereunder shall operate as a waiver of such right or any other rights under this 
agreement.

This agreement and all rights, obligations and liabilities arising hereunder shall be binding to us, and no act 
of yours or your authorized agent shall be deemed a waiver, unless you or your authorized agent shall have signed 
such waiver in writing. No such waiver, unless expressly stated therein, shall be effective as to any transaction 
which occurs subsequent to the date of such waiver, nor as to any continuance of a breach after such waiver.

The obligations herein shall continue in force, and apply, notwithstanding any change in the membership of 
any partnership whether arising from the death or retirement of one or more partners or the accession of one or 
more new partners, and the obligations herein shall bind heirs, executors, administrators, successors and assigns 
of the undersigned, and all rights, benefits and privileges hereby conferred on you shall be and are hereby extended 
to and conferred upon and may be enforced by your successors and assigns.

This agreement is in accordance with Sections 39 and 40 of The General Banking Law of 2000, and shall 
be governed by and interpreted in accordance with the laws of the Republic of the Philippines. 

We agree that all costs, fees, taxes and other charges payable in connection with the execution, delivery, 
registration and enforcement of Agreement shall be for our own exclusive account. 

We agree that the Credit may not be revoked or cancelled by us without your prior written consent which 
may be conditioned in any way. 



(hereinafter, the “Surety”) hereby agree/s and undertake/s to pay BDO Unibank, Inc. (“Bank”) on demand, 


