
Via ODiSv

We repy to your Letler dal€d May 30.2012 requ ngBDO LeasnS and Fnance, nc.
(BDO Leasinq), to explain why the aleged @ease to lhe media of the Company's net ncohe
for lhe ti6l qua.ter of 2012 withod pnor or slmultuneous dsclosur€ to lhe Exch.nge does not
co.stluleavolalonoi sections 41.4.2 and 4.4 0lthe Dlsclosure R!l€s. The eftersiemmed
fiom the news arlicle e.lit ed Aggressive larget sel posled ln Brstiessl,t/o./d Orliire on April
13 2012, the oedinent Dorl on ol which r€ads

PHILIPPINE STOCK EXCHANGE, INC.
Tower One and Exchanle Plaza
Aya a Tnangle. Aya a Avenue

. the irsl quaner, B0O Leas ng booked a net income of P95.3 m llon, up 35%
rromayearago dueprmar ly loa '19%expans ion i . i t s  oanpodfo io .

Ourexolanalion below:

Section 4.1 (Disclosure of lvlaterlal lnformationlr
S€ction 4.2 lSelective Disclosure of Malerial Inf ormationl

We rcspectiu y note lhal lhe net ncohe for the firet q$rter of 2012 was pad of lhe
Pr€sidents R€porl de ivered by Ms. Georgiana A. Gamboa durng BDO Leaslngs Annual
Slockholde6 Meeliiq held on Apn 18, 2012 The annual meel ng aas ailended by
stockhoderc holing or ownlng al leasl 2y3 of the oulslandnq €pital slock, as well as by
brokeB and media pereonne The Presidents repori was in good fath intended as a repod to
BDO Leasings shareholders lo h ghlight the accomp ishmenls of BDO Leas nA, and lo focus on
the nitiaLsuccess of lh6 comDanv n 2Ol2

BD Leasing

May 31,2012

Anentun: Ms. ttarsha lvl, Rdsuiiecclon
Head, lssuet Regulatian Divisian

Re:  Net lnconefor  F i rs tquar ter20 '12

BDo L€asing and Finane. nc (BOO Leasng) has sel af ambitous 38./" nel
in@fre gro!r,1h largel lor lhls year, expe.ling heavy demand for ls equipment by
@mpanes undenaking projects under the gov€.nments pubic-prvale
par'nersh p (PPP) scheme.



S€ction 4.1 ofthe Disclosure Rlles reqLires thar d sctosure be made !o the Ex.hanoe
pror to there lFdserorhe .ewsmeoiaora-y rare , , r . lomato .corpo .a .eao,devetoem; l
or evenl. A€ we noled above, inlormation on .et income was made dunia he slockhotders
aeFlng -h 

s i fo.-"r on wds €- dotr ty pk {d up oy Burn-srlvold Onre .r .aio meet,- q,
andM!m"tlycbded oy Jr/. Garooa mm"oiate.y a,le. .e sroLJ o.oe-s meerT BDO
Le.cnqodno 'e reasea lymdtenat i . to .nahonrhar@5nor lhe losL tGedtorhes tor iho tdeG

. Io oenrlEe BDO l"asng fo. -ol turyoiscosi.g *har Mr 11.-e oesdenfs apoF may
De sen,ng an Jr.ecessa'ly "edry bude- o dl'i\tFd.oroa-iee n -e,Jre

S.ction 4.4 rEvents tl,landaiind Promd bisctosuret

The net ncome iof the ftsl quarter oi 2012 was reponed b rhe sio.khodeB ar rhe
an-ua l ree t i -q : l lhenomaco. reo 'anvs loc t -ooe.saeernghenceBDO,-a5 , .9e t  ab
rlromr or was no /onge ma,enat for rooii.g lo the E\chllqe There was .o raFpe.denr
release of lhe netincome iifomation lo lhe media

we dssJre lhe E^JdngF rhlt Boo _6dsr9 shat @ntnF to s'ric.y:d-e.F b the
Dis( osue Ru"c ll co nedo- wi.- -e retease o fe r er ncome n,orm"tion *e resoecnLtu
equest lhat you g@d us your leniencr shoud you constder us tn defaut or ou. diacosur;
obigatons @nsidenng lhal ths is the ti6t tme that Boo Leas ng was cted on this malte.
Moreover, weassure the Exchange thatBDO Leasing has ii pta@adequate ntehatmnlrots to
ensu.e thal its om@F priw to mate a non,pubtc infomation shat comptywilh the Disctosue


