
BDO Leasing
Apr i l  19 ,2012

THE DISCLOSURE DEPARTMENT
3'Floor, The Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City

Attention: MS, JANET A. ENCARNACION
He ad, Di sclosure De paftment

Gentlemenl

We reply to your letter dated Apdl 19, 20'12 requesting confirmation of a Businessworld Online news article entitled
"Aggressive Target set".The article repo.led in part that:

BDO Leasino and Finance Inc. (BDO Leasing) has set an ambitious 38o/o
net income groMh target for this year, expecting heavy demand for its
equipment by companies undertaking projects under the governm€nt's
publicly-private psrtnGrship (PPP) scheme.

In the llrst quartef, BDO Leaslng booked e net income of P95.8 million, up
35%o from a year ago, due primarily to a 1970 expansion in its loan
portfolio.

We confirm the correctness ofthe report partiaularlyon the Company's net income projection fotlhe yeat 2012.

Thank you.

AOO f63ing & tinanc6, Inc.
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Very truly yours,

We find ways


