BDO LIFE ASSURANCE COMPANY, INC
SYNOPSIS OF THE ANNUAL STATEMENT

AS OF 31 DECEMBER 2024
ADMITTED ASSETS

Cash on Hand

Cash in Banks

Time Deposits

Premiums Due and Uncollected

Amount Recoverable from Reinsurers, net
Held-to-Maturity (HTM) Investments
Loans and Receivables
Available-for-Sale (AFS) Financial Assets
Investment Income Due and Accrued
Accounts Receivable

Segregated Fund Assets

Property and Equipment

Investment Property

Right-of-Use Asset

Security Fund Contribution

Other Assets

TOTAL ADMITTED ASSETS

LIABILITIES

Aggregate Reserve for Life Policies
Aggregate Reserve for Accident and Health Policies
Policy and Contract Claims Payable

Due to Reinsurers, net

Life Insurance Deposit/Applicant's Deposit
Segregated Fund Liabilities

Premium Deposit Fund

Remittances Unapplied Deposit

Premium Received in Advance
Policyholders' Dividend Accumulations/Dividends Held on Deposit
Maturities and Surrenders Payables
Commission Payable

Taxes Payable

Accounts Payable

Notes Payable

Lease Liability

Pension Obligation

Deferred Tax Liability

Accrued Expense

Other Liablilities

TOTAL LIABILITIES

NETWORTH
Capital Stock
Contributed Surplus
Contingency Surplus (Home Office Inward Remittances)
Capital Paid in Excess of Par
Retained Earnings - Appropriated for Negative Reserves
Retained Earnings - Unappropriated
Retained Earnings - VUL Seed Capital
Reserves for AFS Securities
Remeasurement on Life Insurance Reserves

Remeasurement Gains (Losses) on Retirement Pension Asset (Obligation)

TOTAL NETWORTH
TOTAL LIABILITIES AND NETWORTH

ADDITIONAL INFORMATION

Capital Adequacy Ratio, as prescribed under existing regulations

* Net of assets not considered for solvency purposes amounting to 924,535,294.82

v

1,687,319.00
416,632,462.37
175,000,000.00
375,830,700.49
51,469,572.97
355,810,118.71
3,003,776,588.31
83,154,880,707.63
876,237,907.84
144,318,436.03
29,401,683,549.33
604,407,882.59
4,208,222,432.10
34,680,820.61
150,209.00
5,541,611.40

122,810,310,318.38

51,072,899,098.40
213,023,389.47
754,355,942.91
79,606,979.06
187,103,931.58
29,401,683,549.33
3,944,020,032.20
12,854,431.25
166,174,156.35
2,571,176,243.94
2,052,505,311.60
371,185.28
152,881,004 .12
1,474,661,968.00
6,614,818,204.86
36,363,522.40
24,701,567.50
629,626.16
53,582,430.07
50,259.89

08,813,462,834.37

1,593,152,400.00
50,000,000.00
279,038,232.00
158,060,107.75
1,049,937,913.83
20,668,108,080.26
149,630,943.33
(2,608,018,982.77)
2,/65,879,502.76
(108,920,713.15)

23,996,847,484.01

122,810,310,318.38

461%

This synopsis, prepared from the 2024 Annual Statement, approved by the Insurance Commissioner, is published

pursuant to Section 231 of the Amended Insurance Code (R.A. No. 10607)




