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MINUTES OF THE ANNUAL 
STOCKHOLDERS’ MEETING OF 

 
BDO LIFE ASSURANCE COMPANY, INC. 

 
Held at 34th Floor Yakal Room, BDO Towers Valero 

8741 Paseo de Roxas, Salcedo Village, Makati City 

25 MARCH 2026 AT 10:30 A.M. 
 
 
 

ATTENDANCE - NUMBER OF SHARES HELD BY STOCKHOLDERS 

  

 

Stockholders No. of Shares 

   

BDO Unibank, Inc. Common 2,272,811 

Represented by Mr. Nestor V. Tan Preferred 13,181,359 

   

BDO Capital and Investment Corporation Common 252,501 

Represented by Mr. Nestor V. Tan Preferred 224,646 

   

Ms. Teresita T. Sy Common 1 

(also the Chairperson of the Board of Directors)   

   

Mr. Nestor V. Tan Common 1 

(also the Vice Chairman of the Board of Directors)   

   

Mr. Renato A. Vergel de Dios Common 1 

(also a Member of the Board of Directors)   

   

Ms. Lucy C. Dy Common 1 

(also a Member of the Board of Directors)   

   

Ms. Maria Corazon A. Mallillin Common 1 

(also a Member of the Board of Directors)   

   

Mr. Ariel G. Cantos Common 1 

(an Independent Director)   

   

Mr. Reynaldo C. Centeno Common 1 

(an Independent Director)   

   

Total number of shares represented Common 2,525,319 

 Preferred 13,406,005 
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Total number of shares outstanding Common 2,525,319 

 Preferred 13,406,005 

   

Percentage of total shares represented  100.00% 

 
ALSO PRESENT: 
 
          Atty. Elmer B. Serrano   Corporate Secretary 
          Atty. Ace Devino A. Custodio  Assistant Corporate Secretary 
     

 
I. CALL TO ORDER  

 
 

The Vice Chairman, Mr. Nestor V. Tan, acting as the Chairman of the Meeting 
called the meeting to order and presided over the same. He then reminded the 
stockholders that they can at anytime during the proceedings, raise any questions, 
concerns and issues.  

 
 

II. PROOF OF NOTICE AND DETERMINATION OF EXISTENCE OF QUORUM 
 
 

The Corporate Secretary, Atty. Elmer B. Serrano certified that notices of the 
Annual Stockholders’ Meeting, together with the meeting agenda were sent thru 
personal service to all stockholders of record as of February 23, 2026 and that there 
were present in person or by proxy, stockholders holding a total of 2,525,319 common 
shares and 13,406,005 preferred shares, equivalent to 100.00% of the outstanding 
voting shares of BDO Life Assurance Company, Inc. (Corporation). The Corporate 
Secretary therefore certified that there was a quorum for the valid transaction of 
business. He recorded the minutes of the proceedings. 
 
 

III. APPROVAL OF THE MINUTES OF THE ANNUAL STOCKHOLDERS’ MEETING HELD ON 

MARCH 12, 2025 
 
 

The Chairman of the Meeting, Mr. Nestor V. Tan, proceeded to the next item in 
the agenda, which was the reading and approval of the Minutes of the Annual 
Stockholders’ meeting held on March 12, 2025. 
 

Upon motion duly made and seconded, the Minutes of the Annual 
Stockholders’ meeting held on March 12, 2025, copies of which were distributed to the 
stockholders of record as of February 23, 2026 prior to the meeting, were approved 
as circulated, and the following resolution was passed and adopted: 

 
                                          STOCKHOLDERS’ RESOLUTION NO. 26-001 

 
“RESOLVED, that the Stockholders of BDO Life Assurance 

Company, Inc. approve, as they hereby approve, the Minutes of the 
Annual Stockholders’ Meeting held on March 12, 2025.” 
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The Chairman of the Meeting instructed the Corporate Secretary that the 
minutes of the meeting reflect a tabulation of total votes cast, including proxies that 
had cast their votes in favor of the approval of the minutes of the last annual 
shareholders’ meeting, and to note the proxies that had chosen to abstain on voting 
for, or had chosen to vote against, the approval of said minutes. 
 

Based on the Corporate Secretary’s tabulation, the votes cast and received on 
the approval of the Minutes of the Annual Stockholders’ meeting held on March 12, 
2025 were as follows: 

 

 
Type 

Total 
Outstanding 

Shares 

Total Votes 
Cast 

Votes in 
Favor 

Votes 
Against 

Abstentions 

Common 2,525,319 2,525,319 2,525,319 0 0 
Preferred 13,406,005 13,406,005 13,406,005 0 0 

 
 Accordingly, shareholders owning a total of 2,525,319 common shares and 
13,406,005 preferred shares, equivalent to 100.00% of the outstanding voting shares 
represented at the meeting noted and approved the Minutes of the Annual 
Stockholders’ meeting held on March 12, 2025. None of the shareholders voted 
against the approval nor abstained therefrom.  
 

 
IV. APPROVAL OF BDO LIFE’S AUDITED FINANCIAL STATEMENTS AS OF 31 

DECEMBER 2025 
 
 
Management, with the assistance of Punongbayan & Araullo, Grant Thornton 

representatives, presented the Corporation’s Audited Financial Statements as of 31 
December 2025. Thereafter, the Chairman of the Meeting, Mr. Nestor V. Tan sought 
the approval of the same. 
 

Upon motion duly made and seconded, the Stockholders approved and 
adopted the following resolution: 

 
                                          STOCKHOLDERS RESOLUTION NO. 26-002 

 
“RESOLVED, That the Stockholders of BDO Life Assurance 

Company, Inc. (the Corporation) approve and ratify, as it hereby 
approves and ratifies Board Resolution No. 26-011 which reads as 
follows: 

 
                           RESOLUTION NO. 26-011 

 
RESOLVED, That the Board of Directors of BDO Life Assurance 

Company, Inc. (the Corporation) approve, as it hereby approves the 
Corporation’s Audited Financial Statements for the calendar year 
ending 31 December 2025.” 

 
The Chairman of the Meeting directed the Corporate Secretary to have the 

minutes reflect a tabulation of all votes cast, including proxies that had cast their vote 
in favor of the approval of the Corporation’s Audited Financial Statements for the 
calendar year ending 31 December 2025, and to note the proxies that had chosen to 
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abstain on voting, or had voted against, the approval of the said Audited Financial 
Statements. 
 

Based on the Corporate Secretary’s tabulation, the votes cast and received on 
the approval of the Corporation’s Audited Financial Statements as of 31 December 
2025 were as follows: 

 

 
Type 

Total 
Outstanding 

Shares 

Total Votes 
Cast 

Votes in 
Favor 

Votes 
Against 

Abstentions 

Common 2,525,319 2,525,319 2,525,319 0 0 
Preferred 13,406,005 13,406,005 13,406,005 0 0 

 
 Accordingly, shareholders owning a total of 2,525,319 common shares and 
13,406,005 preferred shares, equivalent to 100.00% of the outstanding voting shares 
represented at the meeting approved and ratified the Corporation’s Audited Financial 
Statements as of 31 December 2025. 

 
 

V. APPROVAL AND RATIFICATION OF ALL ACTS OF THE BOARD OF DIRECTORS, 
BOARD COMMITTEES AND MANAGEMENT DURING THEIR TERM OF OFFICE, 
INCLUDING SIGNIFICANT RELATED PARTY TRANSACTIONS 

 
 

The Chairman of the Meeting presented to the body the following resolution for 
consideration, which upon motion duly made and seconded, was unanimously 
approved by the stockholders: 

 
STOCKHOLDERS RESOLUTION 26-003 

 
“RESOLVED, AS IT IS HEREBY RESOLVED, That all the acts 

of BDO Life Assurance Company, Inc.’s Board of Directors, Board 
Committees and Management, including significant related party 
transactions for the period 2025-2026 and until the date of the Annual 
Stockholders Meeting on March 25, 2026 be hereby approved, 
confirmed and ratified.” 
  
The Chairman of the Meeting instructed the Corporate Secretary to have the 

minutes reflect a tabulation of votes to include proxies that had cast their vote in favor of 
the ratification of all acts of the Board of Directors, its Committees and Management, 
including significant related party transactions, and to note the proxies that had chosen to 
abstain on voting for, or had voted against, the ratification of the acts of the Board of 
Directors, its Committees and Management during their term, including significant 
related party transactions.   

 
Based on the Corporate Secretary’s tabulation, the votes cast and received on 

the approval and ratification of all acts of the Board of Directors, Board Committees 
and Management during their term of office, including significant related party 
transactions were as follows: 

 

 
Type 

Total 
Outstanding 

Shares 

Total Votes 
Cast 

Votes in 
Favor 

Votes 
Against 

Abstentions 

Common 2,525,319 2,525,319 2,525,319 0 0 
Preferred 13,406,005 13,406,005 13,406,005 0 0 
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 Accordingly, shareholders owning a total of 2,525,319 common shares and 
13,406,005 preferred shares, equivalent to 100.00% of the outstanding voting shares 
represented at the meeting noted, approved and ratified all acts of the Board of 
Directors, Board Committees and Management during their term of office, including 
significant related party transactions. 

 
 

VI. ELECTION OF DIRECTORS  
 
 

The Chairman of the Meeting announced that there is a need to elect its board 
of directors in accordance with the provisions of the by-laws. He then opened the floor 
for nominations. Each of the stockholders was allowed one (1) vote per common share 
held.  
 

The following individuals, having all the qualifications and none of the 
disqualifications, have been nominated as directors:  

 
1. Teresita T. Sy – Director 
2. Nestor V. Tan – Director 
3. Renato A. Vergel de Dios – Director 
4. Lucy C. Dy – Director 
5. Maria Corazon A. Mallillin – Director 
6. Ariel G. Cantos – Independent Director 
7. Reynaldo C. Centeno – Independent Director 

 
After discussion, and upon motion duly made and seconded, the Stockholders 

adopted the following resolution: 
 

                                         STOCKHOLDERS’ RESOLUTION NO. 26-004 

 
“RESOLVED, That the following are hereby nominated, 

elected and declared as members of the Board of Directors of BDO 
Life Assurance Company, Inc., having all the qualifications and none of 
the disqualifications to be members of the Board of Directors, and to 
hold said positions until removed or resigned or the next annual 
stockholders’ meeting: 

 
                        REGULAR DIRECTORS 
 

MS. TERESITA T. SY 
MR. NESTOR V. TAN 
MR. RENATO A. VERGEL DE DIOS 
MS. LUCY C. DY 
MS. MARIA CORAZON A. MALLILLIN 
 
INDEPENDENT DIRECTORS 
 
MR. ARIEL G. CANTOS 
MR. REYNALDO C. CENTENO.” 

 
The Chairman of the Meeting directed the Corporate Secretary that the minutes 

of the meeting reflect a tabulation of all votes cast, including proxies that had cast their 
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vote in favor of the election of each director and to note proxies that abstained, or voted 
against each director.   

 
Based on the Corporate Secretary’s tabulation, the votes cast and received on 

the election of directors were as follows: 
 

Nominees Votes in favor Votes against Abstentions 

1. Teresita T. Sy 2,525,319 0 0 

2. Nestor V. Tan 2,525,319 0 0 

3. Renato A. Vergel de Dios 2,525,319 0 0 

4. Lucy C. Dy 2,525,319 0 0 

5. Maria Corazon A. Mallillin 2,525,319 0 0 

6. Ariel G. Cantos 2,525,319 0 0 

7. Reynaldo C. Centeno 2,525,319 0 0 

 
 Accordingly, shareholders owning 2,525,319 voting shares or 100.00% of the 
total number of voting shares represented at the meeting noted and approved the 
election of directors. None of the shareholders voted against the approval nor 
abstained therefrom. 
 

 
VII. APPOINTMENT OF EXTERNAL AUDITOR 

 
 

The Chairman of the Meeting advised that the existing external auditor is 
Punongbayan and Araullo, Grant Thornton. 

 
Upon motion made and duly seconded, the Stockholders approved the 

following resolution: 
 

STOCKHOLDERS RESOLUTION NO. 26-005 

 
“RESOLVED, That the Stockholders of the Corporation hereby 

approves and ratifies Board Resolution No. 26-012 which reads as 
follows:  

RESOLUTION NO. 26-012 

 

RESOLVED, That the Board of Directors of BDO Life 
Assurance Company, Inc. appoint, as it hereby appoints Punongbayan 
and Araullo, a member firm of Grant Thornton International Ltd., as 
BDO Life Assurance Company, Inc.’s external auditor for the year 
2026-2027 and hereby delegates to the President the authority to 
determine the terms of the external auditor’s engagement.”  

 
The Chairman of the Meeting directed the Corporate Secretary to have the 

minutes reflect a tabulation of all votes cast, including proxies that had cast their vote 
in favor of the re-appointment of Punongbayan & Araullo Grant Thornton as external 
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auditor, and to note those proxies that had chosen to abstain, or had voted against, 
the re-appointment of the external auditor.   
 

Based on the Corporate Secretary’s tabulation, the votes cast and received on 
the appointment of external auditor were as follows: 

 

 
Type 

Total 
Outstanding 

Shares 

Total Votes 
Cast 

Votes in 
Favor 

Votes 
Against 

Abstentions 

Common 2,525,319 2,525,319 2,525,319 0 0 
Preferred 13,406,005 13,406,005 13,406,005 0 0 

 
 Accordingly, shareholders owning a total of 2,525,319 common shares and 
13,406,005 preferred shares, equivalent to 100.00% of the outstanding voting shares 
represented at the meeting noted and approved the appointment of external auditor. 
 
 

VIII. ADJOURNMENT  
 
 

Before adjourning, the Chairman of the meeting asked the stockholders if there 
were any question, concerns, and issues, and the stockholders replied in the negative. 
There being no further business to transact, the meeting was adjourned at 11:00 a.m.      

 
 
 

                                 ELMER B. SERRANO 
              CORPORATE SECRETARY 

 
 
 
 
ATTESTED BY: 
 
 
 
 
TERESITA T. SY 
CHAIRPERSON 


