
AMENDED DECLARATION OF TRUST 

BDO 

BDO DIVIDEND FUND 

(formerly BOO Sustainable Dividend Fund) 
A Unit Paying* Equity Unit Investment Trust Fund 

KNOW ALL MEN BY THESE PRESENTS: 

This Amended Declaration of Trust (also referred to as "Plan") is executed by BDO UNIBANK, 
INC. ("BDO"), a corporation duly organized and existing under and by virtue of the laws of the 
Philippines, with principal offices at the BOO Corporate Center, 7899 Makati Ave., Makati City, with 
authority to perform trust and other fiduciary functions, acting herein through its TRUST AND 
INVEST MENTS GR OUP (herein referred to as the "Trustee"); 

WIT NE S S  E T H: 

Article I 
CREATIO N OF THE TRUST 

That for the purpose of providing investment opportunities to its trust clients for higher investment 
yields and a diversified portfolio of investments pursuant to investment objectives and policies 
herein stipulated, the Trustee hereby establishes and declares itself as trustee of a unit paying 
equity unit investment trust fund for the collective investment of funds held by it in the capacity of 
trustee under the terms and conditions herein-below set forth. 

Article II 
NATURE AND INVESTMENT O BJECTIVES 

Sec. 1 Title of the Fund - The pooled fund shall be known as the BOO Dividend Fund a Unit 
Paying Fund (herein referred to as the "Fund"). 

Sec. 2 Nature of the Fund -The Fund is a unit investment trust fund established in accordance 
with and shall be operated subject to the stipulations of this declaration and as the same 
may be amended from time to time in accordance with the regulations issued by the 
Bangko Sentral ng Pilipinas (the "BSP") and to existing laws. 

As an equity unit investment trust fund, at least 80% of the Fund's net asset value (NAV) 
shall be invested in equities. 

As a unit paying unit investment trust fund, the Fund has an income distribution feature 
whereby the income of the Fund is distributed in the form of units called unit income. The 
Fund shall be treated as an entity separate and distinct from its constituent assets and 
from the contributions of the Participants thereto and from other trust accounts 
administered by the Trustee. 
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*The Unit Paying feature has not been implemented. Participants will be notified once this feature is available. 















BDO DIVIDEND FUND 

(formerly BOO Sustainable Dividend Fund) 
A Unit Paying Equity Unit Investment Trust Fund 

FUND SPECIF/CATIONS 

BOO DIVIDEND FUND 

APPENDIX I 

1. Investment Objective (Sec. 3, Art. II)

(a) The objective of the Fund is to achieve income and long-term capital appreciation by investing in a
diversified portfolio of stocks with sustainable dividend yields listed in the Philippine Stock Exchange.

(b) Benchmark. The benchmark of the Fund is the PSE Dividend Yield Index* (PSE DivY).

The benchmark represents the portfolio of the Fund as well as the movements in stock market prices affecting 
the Fund's investments. The stated benchmark is a measure that is used to compare the performance of the 
Fund. 

The PSE Dividend Yield (DivY) Index focuses on companies that consistently give high-yielding dividends. 
The 20 companies in this index are selected based on liquidity and three-year average dividend yield 
performance. (https.lldocuments.p,5;e.com.phlwp-contentluploads!$.i!.P.$!19/?_022/03/PSE-DivY-lnclex-Factsheet pcJO 

2. Investment Policy (Sec. 3 , Art. II)

(a) Pursuant to the foregoing objectives, the Trustee, with full discretionary powers, may invest and reinvest
the Fund in:

(1) Equities listed in the Philippine Stock Exchange;

(2) Bank deposits in the Trustee's own bank or in other banks;

(3) Securities issued or guaranteed by the Philippine government or the BSP;

(4) Tradable securities issued by any supranational entity;

(5) Exchange-listed fixed income securities;

(6) Such other tradable investments outlets/categories allowed for UITFs by the BSP and determined by
the Trustee's Trust Committee as suitable for the Fund.

The Fund may avail itself of financial derivatives instruments solely for the purpose of hedging risk 
exposures of its existing investments provided these are disclosed to Participants, are accounted for in 
accordance with existing BSP hedging guidelines as well as the Trustee's risk management and hedging 
policies duly approved by the Trust Committee and all the requirements for hedging transactions under 
Philippine Accounting Standards (PAS) are observed. The risk exposures include those enumerated in 
the Risk Disclosure Statement of the Trustee's UITFs. 

(b) 15% Single Exposure Limit P licy. The combined exposure of the Fund to any entity and its related
parties shall not exceed 15% of the market value of the Fund Provided, that the investment in exchange
traded equity securities shall be subject to the 15% exposure limit to a single entity/issuer. Should the
BSP amend the exposure limit requirements of UITFs, this provision is deemed amended to incorporate
such amendments. This limitation shall not apply to non-risk assets as defined by the BSP. In case the

limit is breached due to the marking-to-market of certain investment/s or any extraordinary circumstances,
e.g. abnormal redemptions which are beyond the control of the Trustee, the Trustee shall be given thirty
(30) calendar days from the time the limit is breached to correct the same.



3. Qualified Participants: Requirements and Restrictions (Sec. 1, Art. Ill)
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The Fund is primarily suitable for participants with balanced risk appetite and shall be open to any individual
person, institution, registered partnership or corporate entity with legal capacity to contract. The participant
must have an existing BDO Current Account or Savings Account (BDO CASA) where the proceeds of regular
income pay-out will be credited.

4. Admission and Redemption (Art. Ill)

(a) Policies of Admission and Redemption

(1) Minimum Initial/Additional Participation - The minimum amount of initial/additional
participation/contribution is PESOS: TEN THOUSAND (Php10,000.00).

Such minimum amount may be subsequently changed to apply to a prospective basis subject to a
resolution of the Board of the Directors of the Trustee or by the Trustee's Trust Committee as
delegated by it Board of Directors.

(2) Minimum Maintaining Participation - The minimum maintaining participation amount is PESOS:
TEN THOUSAND (Php10,000.00).

(3) Minimum Holding Period - There shall be a minimum holding period of thirty (30) calendar days.

(4) Early Redemption Fee- In case of redemptions prior to the thirty (30) calendar day minimum holding
period, there shall be an early redemption fee amounting to 1.00% of the original participation amount.
Such fee shall accrue to the benefit of the Fund.

(5) Requests for edemption - Requests for redemption shall be dealt with by the Trustee in
chronological order according to the date and time the notice of redemption is received.

(6) Easy Investment Plan Feature - The Fund is also available through the BOO Easy Investment Plan
(EIP). The BOO EIP is an investment build-up plan that enables investors to attain their financial goals
and financial wellness through the twin habits of regularly saving and investing via selected BOO UITFs.

The features, terms and conditions of the EIP are found in the BOO EIP Joining Terms and Conditions 
made available to the participants, and is available in the office and the corporate website of the Trustee. 
The BOO EIP Joining Terms and Conditions is likewise printed at the back portion of the BOO EIP 
Additional Application/Change Request Form. 
This feature is subject to a non-completion fee as detailed in the BOO EIP Joining Terms and Conditions. 
Such fee shall accrue to the enefit of the Fund. 

(7) Easy Pension Pay Feature* - The Fund has an Easy Pension Pay (EPP) feature. The BOO EPP is 
a redemption facility that allows participants to partially, automatically and regularly receive regular cash 
pay-outs from their investments in units of participation in the Fund.

The features, terms and conditions of the EPP are found in the BOO EPP Joining Terms and Conditions 
which is available in the office and the corporate website of the Trustee. The BOO EPP Joining Terms 
and Conditions is likewise printed at the back portion of the BOO EPP Enrollment Form. 

This feature is subject to a subscription processing fee as detailed in the BOO EPP Joining Terms and 
Conditions. Such fee shall be payable to the Trustee. 

(8) Unit-Paying Feature - The Fund allows for a unit-paying feature that will provide non-guaranteed 
income stream to the subscribing Participants. This feature allows subscribing Participants to enjoy the 
fruits of their investments without the need to actually go to their servicing BOO branches to redeem units
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� *The Easy Pension Pay feature has not been implemented. Participants will be notified once this feature is available. 
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Disclosure Statement (KIIDS). However, when in the opinion of the Trust Committee of the Trustee, the 
interest of the Fund/Participants so requires, the right is reserved to require a five (5) banking day written 
notice in advance of any redemption of participation in the Fund. If the Trust Committee approves the 
exercise of such right, the Trustee shall duly notify the Participants of the Fund of said five (5) banking 
day advanced written notice for redemptions through notices posted in the bank's website and branches. 

(2) Partial Redemption*. Partial redemption is allowed provided that the remaining participation shall be 
subject to the minimum maintaining participation amount; otherwise, the Participant shall have to make a 
full redemption. A Confirmation of Transaction shall be generated and provided to the Participants which 
shall indicate the remaining number of units, if any

In any case, the Omnibus Participating Trust Agreement between the Trustee and Trustor/Participant shall 
be terminated upon pay-out of the full participation of the Trustor in the BOO UITFs. 

(f) Suspension of Admission and Redemptions. The Trustee may temporarily suspend the calculation of
the NAV/NAVpu of the Fund as well as the admission and redemption from the Fund, if it is unable to determine
the NAVpu of the Fund due to any fortuitous event such as fire, natural calamity, public disorder or national
emergency affecting the financial market resulting in the suspension of trading and consequently, the absence
of available market prices of securities/instruments.

5. NAVpu (Secs. 1 and 2, Article V)

All assets of the Fund shall be marked to market daily in accordance with existing BSP rules and regulations
on marking to market valuation of investment instruments.

On a daily basis, the Tr stee shall determine the net assets of the Fund and the market value per unit of the
Fund in accordance with Article V of this Amended Declaration of Trust. Such dates shall be known as
Valuation Dates.

The value of the NAVpu at the start of the Fund's operation shall be PESOS: ONE HUNDRED (Php100.00).

The NAVpu of the Fund shall be published at the Trustee's website (www.bdo.com.ph) at 7:30 PM on each
banking day or as close thereto as possible after all relevant information necessary for calculating the same
shall have been collected.

The Trustee shall make available the historical NAVpu, Declaration of Trust, Key Information and Investment
Disclosure Statement of the Fund in its website.

6. Currency

Participation and redemption shall be paid in Philippine Pesos.

7. Fees and Expenses (Sec. 3, Art. V)

The Trustee shall collect from the Fund trust fees of 1.25% per annum based on the net asset value of the
Fund as its compensation for the administration and management of the Fund. These fees shall be accrued
daily and shall be payable quarterly in arrears.

8. Other Terms And Conditions (Art. X)

8.1 Custody of Securities 

Investments in securities of the Fund shall be held for safekeeping by Standard Chartered Bank, Deutsche 
Bank, Philippine Depository & Trust Corp. and/or BSP accredited third party custodians which shall 
erform independent marking-to-market of such securities. 

*The Partial Redemption feature has not been implemented. Participants will be notified once this feature is available. 






