;> BANCO DE ORO

April 8, 2008

The Philippine Stock Brchange
Phitippinc Stock Bxchange Cegptre
Exchange Foad, Ortigay Conter
DPazig Cicy

Attention: Alty Pete M. Malabanan
Head, Disclosure Departinent

Gentlemen:
Boclosed iz a duky gecomplizled SEC Form 17-C of Banco De Oro Untbanl, Ine.

Thank yen.

Seem

Enc. az stated.
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BANCO DE ORO

SECTOEM I7-C
COREENT REFORT UNDER SECTION 17
OF THE SECORITIES REGULATTION CODR
AND 50 EULE 17.2 (¢} THEREUNDER

April &, 2008
[rata of Report (Date of earfiest event veported)

SEC Identification Mumber: 34001 1 BIR Tax Identification toe.: 000-T08-174-000

BANCO DE QRO UNIBANE, INC.
Cxact namme of remisteant 45 specalied i 363 charer

Motro Maniln 6 [ . |iSECVse Ouly

Provings, souniry or gther jurisdiction Industry Classification Code
of incorperaton

11 ADB Avenue, Ortiges Ceoler, Mandaluyong City 1550
Addesss ol pancipal olfice Postal Cade

(B32) T02-E000
Registrant's telephone number, including area code

WA
¥omier naz or firmer address, ifchanped since last report

Securitics vemistored pursuant 1o Sections § and 12 of the SRC or Sections 4 and & of the RSA

tumber of Shares of Steck
hCla Qutstanding and Amount of Erebl Cutsta ndingy
Commuon Shares 2,302,032 4661
Irelerred Shares 25.004,000

Indicata the item rumbers reported kersin: Item 9

At the regular mecting of the Board of Directers of Baneo De Oro Unibark, Tnc. held on Apri 5,

2008, the Board:

L Aceeptod the resipnution of Mr. Riearde V. Reynoso, Jb, Seriot Viee President, Branch

Banking Group — Adrministeation, effective March 15, 2004

2 #pproved the retirement of Mr. Jose Pastor Z. Puno, Senjor Wice President, Commercial

Fanking Group, Pivision 2, offective Jannacy 31, 2008, and

3. Toted the cxpiration of the extension uf service of Mr. Jase G, Muguid, Fiest Vice Fresident,
wisigned 2t Productivity wmod Omality MManagement Divizien, Cengal Gperadens Group und

coqcurent Complisnce OEcer for Equitble Exchunge, Inc., affeciive Apol 1, 2008

subjoct to cliaranes of any accountabaliy,

We @ ways



BIGNATURES
Pursuant ta the reguiressents of the Securites Regulation Code, he registeant bag duly cansed this ceport to be
sigiced am ils behalf by the urdersigned hereunto duly auihenized.

BANCO DE QRO UNIBANE, INC.

Rmgisiant

Drate: Apml § 2008
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05 April 2008

PHILIPPINE STOCK EXCITANGE, INC.
FPhilippine Slock Exchange Centre
Exchange Road, Octigas Center

Pasig City

Aftention:  Akty. Pate M. Malabanan
Head, Disclosure Depatment

Cantlotn e

During its regwlar meeting held boday, the Board of Disectors of Baco D
Clro Lk, Tiec. (BDO) approved Lhe followings :

{1} Meeger of American Express Bank, Philippines (A Savings Bark), Inc
(amex Bank) {to be renamed “BED Elite Savings Bank®)} with EDO in
addition b Eyuitable Savings Bark (ESE) and BT Capital Corpocatiodn
{PCI Capital), with B 58 the supviving corporation

Ames Bank was acgquired by and s a curreotly a wholly-owened savings
bank subsidiary of BDO, Subfect to pricr approsal of e Banghe Sentral ug
Filipines, the Board approved the inclusion of Aomexs Bank: in the merger
among B0, ESE and PCL Capital, new a &-way merger, with EDO as the
sutwviving dneporatiot,  The merger of PCT Capilal, ESE and BDG, with
BIDO as the surviving entity was the subject of per previous disclosunes.
The rationale is bagically the same. The inclusion of Arex Bank in the
mgrper  will Forther rabioralize the Goolp's oorporale sidchire as
operations will be streamlined with the consolidation. -Cost savings will
b realaed From unified Branding and adverltising, while the productivity
of Ao Bank, will be enhanged by the abiliby bo offer a wider areay of -
producls as branches of & wniversal bank:.



B

BT s Bowrd also approved the Articles and Flan of Merger fer the 4-veay
merger of BDO, ESE, Amex Bank: and PCL Capital, where DO shall be the
surviviryr ety

{2 Amendmenl of the temws of BRO's preferced shates (as below provided)
and correspanding amendment by the Seventh Article of BOC'S Arbéles of
Imperporation, which shall read as [ollews (the amendmedls ate
underined):

SEVEMTH: ‘That the suthorzed capi|l sbock of the
corpuration is SIXTY TIVE BILLION PESOS (PS5,000,000,000.00),
Philippine currency, divided inlo FIVE BILLIOMN FIVE HUNDERED
WILLION (35000000,000) conurton slock wilth a par walue of TEM
FESOS {FLEON por share and ONE BILLION {1,000,000,0000 shaves of -
praforved stoclk with a par value of TEM PESOS (P10,00} per shars.

Tht the holders of capital stodk: svhether commen or preforred,
shall bave o pre-emphve ripht to subscribe for or pecchase any
shanes of any class,

Theat preferred shares sholl be entitded to dividends befors any
dividends are declared om the common stork of the Corporaten as the
Boatd of Directors may deternine, and awthotity s hemby expressly
araried b te Board of Diveclors Lo doterrnine he tate, naluee atdfor
arncumk of Lhe aloresaid dividends,

That up to filk arent (S1%) of the forrad sha r an
agpregate of FIVE HUWNDRED WILUON (500,000000) shares of
preleered stock shall be imued as “Series A Preformed Shares”, which
shall hawve the followninge Lerma;

i} Holders of Series A Preferred Shares shall be ontitled fp gne
wole for each share of preformnd shork standing in his neme on
the Books of B Corporston in all mneehnges of stockhalden: of

the Corpotibon or othonwise with respect br any oorpomte
matter b ht for th val stovkhol ders;

2 The Senies A Predermed Shares shall he roal and shall ot
Be mdesmabls at the opHon ‘of the holdors thovegf The
Corporalion may, however, medeemy the Senies A Preferred
Ghares subjecl Lo pror appwoval of Fhe Banpko Sentwl np

Filipinas "BSF:




[&F] The Seres A Preferred Shares shall he entited o non-
cumnlative dividends out of e serplus before any dividends
i declared on e copumon siock of Lhe copporalion, al wales

ag the Board of Di r ol honity
1 1% Lh R f Dt

determiing Hhe rate, mekume andfor amount of the aforesaid

dividends;

(4} The Sones A Proferred Shares shall be fon-custalative on the
atler of dividend paymenls

{3h In accordance with BSE rules and reqrulations, oot of 1he Sovies
A Preferred Shares which the Corporabion shall fusue, fifbw
peroent 850% ) of cach such fssue of Seres A Profenmd Shares

hia [t 24 1kl atn oy steck and bhe s
fi 1 shalk Liblc in 11

the opbon of the holdems thereof after five {53 years foom dap
of issuey prowvided, thit, with respect to the convertible Series A
Prefarredd Shares, the Corpormbion may alfow the conversion of
such Senies A Preferted Shares inbe common stwdk even befrre
the lapse of Gwe (5) vear from date of issuu;

{id} “Fo the extent not sot fprh o this Articl; Sowenih, (be gmeclfc
termng of eewh iszne of Series A Preferred Sheres, includin

1ok litnitedd bo thee pmrmbwee of shares incieded in soid series, the
rate, matuee andfor armount of dividends and the conversion
ratio of conmvertilie Soveg & Proferted Shares, shall be spetified
in_such resolubionfs) as may be adoplod by the Board of
Drirachiors price to Fhe isse of such Serigs A Proforred Shargs,

whivh mesolubionis)] shall ke Gled with the TiLigR A

Exxhanpe Commission amd thernsupon be deemed 2 patt of
those Aslicles of Ineorportion

Provided, finalfy. thal all profeceed shaves shall comply with
the mgulations of the BSP prevailing ar the tine of issuance, as duesr
ay be anended rorh Have tro Hae.

That stock oplions may be grmbed hr the omployees of e
bank upon the disceetion of U Board of Directors.”



{71 Endorsement for sharsholder approval f mbfcabon during FDO Anmeal
Stockhelders BMeeting to be held on 089 May 2008 of: {3} what is now 4-
wiy metger amony BDOL ESB, Amex Bank and CT Capilal with TDO as
thee surviving corporation, as well s the Athicles and Plan of Merger
tharegf; and (b} the madification of the terms of the Bank's preferred
shares and the eorresponding amendment b the Seventh Arboda of BDO's
Arlicles of Incarporatio,

Thank vou,

Very truly yours,

CLMER B. SERKAND
Corporate Informalien OXicer



