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BIx0 — EPCI profits rise to B4.98

Banew de Oms — TPC, Ine. posted 2 4% vear-on-vear gain in consolidated net profits to #4.5 bitlion 1n
OM07 from the B4.7 Lillion pro-foitma ineote registered in 9MOG. The growth in Met Interesl hicorne and
Won-Tnkevest Ingome buteressed the bottorn line despite challenging opetating canditions and ongoing
inlegrration eltos.

et lelerest Income prew 17% (o B16.4 billion with net interest margin widening to 4.15% from
3.97%. This was a result of continued strong loun goowth aod improvements in the foading mix. The Bank
rebulamped its samning agsels by capilalizing on pobust demand for higher-margin consumer loing évén 38
overall indushy-wids ioan gprowsh remained weak. Bot Loans and Other Recervables increased % year-on-
year to B295.4 billion whilc wndedying loan prowth vemained robust at 15%. As 2 resolt, Investment
Spcurities contraeted 179 1o BIGE lillion. The Bank likewise improved its fundimg mix by focusing on low-
cosl deposites while reducing its reliance on high-cost funding sources. Thus, Tolal Deposits retmained flat at
B43R.T billiow while Bills Payable declined 149% w 2601 bellion,

Mon-lnterest Incame rose 14% to R12.3 billion as higher [ee-based aad other ircome campensated for
lewer trading and foreizm exchange gains, Service Charges and Fees elimbed 26% to 863 ballion gaven larger
contributicns from branch banking, temittances, credit cards, cash mapagement and hancassurance.
Miseellancons Income jumped 127% to B1.8 billion stenwning from invesient banking ectivities and vaooug
imeome srarces, Trading and foreign exchange gains dipped 10% o B3.T Wllion amid rising enwerging market
Tisk premitin gud a stronger Poso.

Operating expenses expanded 178 o #1922 billion due o increased busingss volumngs, redeployment
of the ex-LOBF branches and ongoing integration efforts, Pre-Provision Profits settled at 855 billion, vp 13%
year-on-year. In line with the Bank’s conservative provisioning policy, Allowance for Inpaianent was higher
by &1% an B35 bitkion.

EDC s presently the country's second larpest banking: provp with Asscis of B&0E.1 Billios and Capital
Funds of B58.2 billion.. The Bank s among the market loaders in its core business lines, and has an extensive
network of over 580 branches and more thun 1,200 A TMs nanonwida,



