
 

Via ODiSy 
 

31 October 2008 
 
PHILIPPINE STOCK EXCHANGE, INC. 
Philippine Stock Exchange Centre 
Exchange Road, Ortigas Center, Pasig City 
 

Attention: Atty. Pete M. Malabanan 
  Head, Disclosure Department 
 
             Re: 4-Way Merger 

 
Gentlemen: 
 
 The Securities & Exchange Commission (SEC) yesterday approved the 4-
Way merger among Banco De Oro Unibank, Inc. (BDO) and its wholly-owned 
subsidiaries, thrift banks, Equitable Savings Bank (ESB) and BDO Elite Savings 
Bank (BDO Elite), and investment house, PCI Capital Corporation (PCI Capital), 
with BDO as the surviving entity.  By virtue of the 4-Way Merger, ESB, BDO Elite 
and PCI Capital shall cease to exist, and all branches of ESB and BDO Elite will 
be branches of BDO. All assets and liabilities of ESB, PCI Capital and BDO Elite 
shall be owned and assumed, respectively, by BDO. 
 
 As previously disclosed, the 4-Way Merger is in line with the BDO 
Group’s policy of streamlined operations and rationalization of the Group’s 
organizational structure. Cost savings are expected to be realized by 
consolidation of administrative functions, elimination of redundancies and 
unified branding and advertising.  The 4-Way Merger will also optimize the 
capital structure of the group.   
 
 Attached for reference is a copy of the SEC-issued Certificate of Merger. 
 
       Very truly yours, 

ELMER B. SERRANO 
Corporate Information Officer  




