
 

 
 
 
 
 
31 January 2008 
 
 
 
Atty. Pete M. Malabanan 
Head, Disclosure Department    Ref. No. _______  
PHILIPPINE STOCK EXCHANGE   Date:    _______ 
4/F PSE Centre, Exchange Road 
Ortigas Centre, Pasig City 
 
 
 
Dear Atty. Malabanan: 
 
We submit with this letter the statements of condition of Banco de Oro – EPCI, 
Inc. (BDO), the consolidated statement of condition of BDO and its financial 
subsidiaries, and the statement of condition of Equitable Savings Bank, Inc., a 
wholly-owned subsidiary of BDO, all as of 31 December 2007. 
 
Thank you. 
 
 
Very truly yours, 

ELMER B. SERRANO 
Corporate Information Officer 
 
 
 
  



EQUITABLE SAVINGS BANK, INC.
As of December 31, 2007

PUBLISHED BALANCE SHEET

BANCO DE ORO-EPCI, INC.
As of December 31, 2007

CONSOLIDATED BALANCE SHEET
(Bank and Financial Subsidiaries)

BANCO DE ORO-EPCI, INC.
As of December 31, 2007

BALANCE SHEET
(Head Office and Branches/Other Offices)

A S S E T S         Amount

Cash and Cash Items 172,777,479.57
Due from Bangko Sentral ng Pilipinas (BSP) 572,460,577.90
Due from Other Banks 20,049,073.06
Financial Assets at Fair Value through Profit or Loss
Available-for-Sale Financial Assets-Net 44,608,105.37
Held-to-Maturity Financial Assets-Net
Unquoted Debt Securities Classified as Loans-Net
Investment in Non-Marketable Equity Security-Net
Loans and Receivables-Net 11,235,943,462.02
    Loans to BSP
    Interbank Loan Receivable 397,031,040.00
    Loans and Receivables-Others 10,945,628,376.80
    Loans and Receivables Arising from Repo, CA/Participation with Recourse,
     and SLB Transactions

General Loan Loss Provision 106,715,954.78
Other Financial Assets 183,821,751.89
Equity Investment in Subsidiaries, Associates and Joint Ventures-Net 87,499.00
Bank Premises, Furniture, Fixtures and Equipment-Net 104,816,614.24
Real and Other Properties Acquired-Net 652,222,069.52
Non-Current Assets Held for Sale 40,609,865.53
Other Assets-Net 1,822,131,183.71
Net Due from Head Office/Branches/Agencies, if any (Philippine branch of a
foreign bank)

TOTAL ASSETS 14,849,527,681.81

L I A B I L I T I E S
Financial Liabilities at Fair Value through Profit or Loss
Deposit Liabilities 8,745,195,302.69
Due to Other Banks
Bills Payable 496,923,820.33
    a)  BSP (Rediscounting and Other Advances)
    b)  Interbank Loans Payable 480,000,000.00
    c)  Other Deposit Substitutes
    d)  Others 16,923,820.33
Bonds Payable-Net
Unsecured Subordinated Debt-Net
Redeemable Preferred Shares
Special Time Deposit
Due to BSP 5,386,385.43
Other Financial Liabilities 673,691,971.79
Other Liabilities 327,410,865.00
Net Due to Head Office/Branches/Agencies (Philippine branch of a foreign bank)

TOTAL LIABILITIES 10,248,608,345.24

STOCKHOLDER’S EQUITY
Capital Stock 1,309,355,300.00
Other Capital Accounts 33,111,121.91
Retained Earnings 3,258,452,914.66
Assigned Capital
Minority Interest In Subsidiaries

TOTAL STOCKHOLDERS’ EQUITY 4,600,919,336.57

TOTAL LIABILITIES AND STOCKHOLDER’S EQUITY 14,849,527,681.81

CONTINGENT ACCOUNTS
Guarantees Issued
Financial Standby Letter of Credit
Performance Standby Letter of Credit
Commercial Letter of Credit 2,000,000.00
Trade Related Guarantees
Commitments
Spot Foreign Exchange Contracts
Securities Held Under Custodianship by Bank Proper
Trust Department Accounts
    a)  Trust and Other Fiduciary Accounts
    b)  Agency Accounts
    c)  Advisory/Consultancy
Derivatives
Others 10,842,557.45

TOTAL CONTINGENT ACCOUNTS 12,842,557.45

ADDITIONAL INFORMATION
Non-Performing Loans (NPLs) 663,631,802.58
Ratio of NPLs to Total Loan Porfolio (TLP) 5.76%
Classified Loans and Other Risk Assets 2,229,254,717.33
Specific Provision for Loan Losses 181,895,078.38
Return on Equity (ROE) 10.55%
DOSRI Loans and Receivables
Past Due DOSRI Loans and Receivables
Ratio of Past Due DOSRI Loans and Receivables to TLP
Percent Compliance with Magna Carta
     a)  6% for Small Enterprises 11.50%
     b)  2% for Medium Enterprises 5.50%
Capital Adequacy Ratio (CAR) on Solo Basis, under Cir. no. 538 or Cir. No. 280 as applicable
     a)  Total CAR 32.64%
     b)  Tier 1 CAR 31.73%

REPUBLIC OF THE PHILIPPINES)
MAKATI CITY                                 )  S.S.

           We,    MARIDES G. BAUTISTA      and      RAMON S. DAVID of the above-mentioned bank  do
solemnly   swear  that  all  matters  set  forth  in  the  above balance sheet are true and  correct  to  the
best  of  our knowledge  and  belief.

        (Sgd) MARIDES  G.  BAUTISTA            and                          (Sgd) RAMON S. DAVID
                           Accountant                                                                           President

        SUBSCRIBED  AND  SWORN  to before me this 18th   day of January 2008 at Makati City, affiants
exhibiting to me their Residence Certificate No. 01048066 issued at  Cainta Rizal, on April 02, 2007,
and Residence Certificate No. 09448580 issued at Marikina  on January 16, 2008.

A S S E T S           Amount

Cash and Cash Items                   P 19,943,646,970
Due from Bangko Sentral ng Pilipinas (BSP) 47,579,018,692
Due from Other Banks 16,272,105,958
Financial Assets at Fair Value through Profit or Loss 17,437,456,019
Available-for-Sale Financial Assets-Net 66,253,318,904
Held-to-Maturity Financial Assets-Net 43,887,969,114
Unquoted Debt Securities Classified as Loans-Net 17,658,291,105
Investment in Non-Marketable Equity Security-Net 464,587,192
Loans and Receivables-Net 278,143,112,161
Interbank Loan Receivable 15,659,803,473
Loans and Receivables-Others 257,983,308,688
Loans and Receivables Arising from RA/CA/PR/SLB 4,500,000,000
Other Financial Assets 5,908,360,749
Equity Investment in Subsidiaries, Associates and Joint Ventures-Net    18,248,149,905
Bank Premises, Furniture, Fixtures and Equipment-Net 13,232,321,187
Real and Other Properties Acquired-Net 13,507,557,325
Non-Current Assets Held for Sale 1,400,822,137
Other Assets-Net 24,380,398,503

 TOTAL ASSETS                   P 584,317,115,921

L I A B I L I T I E S

Financial Liabilities at Fair Value through Profit or Loss                   P 3,176,478,938
Deposit Liabilities 424,406,540,134
Due to Other Banks 297, 092
Bills Payable 30,272,434,959
 a)  BSP (Rediscounting and Other Advances) 256,518,098
 b)  Interbank Loans Payable 6,478,561,174
 c)  Other Deposit Substitutes 13,953,002,726
 d)  Others 9,584,352,961
Bonds Payable-Net 8,835,237, 626
Unsecured Subordinated Debt-Net 18,170,516,256
Redeemable Preferred Shares 2,064,000,000
Due to Bangko Sentral ng Pilipinas 260,053,825
Other Financial Liabilities 9,345,993,859
Other Liabilities 28,491,893,742

 TOTAL LIABILITIES                   P 525,023,446,431

S T O C K H O L D E R S’   E Q U I TY

Capital Stock                   P 38,952,767,164
Other Capital Accounts 10,321,825,746
Retained Earnings 10,019,076,580

TOTAL STOCKHOLDERS’ EQUITY                   P 59,293,669,490

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY                   P 584,317,115,921

CONTINGENT ACCOUNTS

Guarantees Issued                   P 843,519
Performance Standby Letters of Credit 14,261,433,707
Commercial Letters of Credit 10,990,440,219
Trade Related Guarantees 1,483,122,878
Commitments 39,872,684,958
Spot Foreign Exchange Contracts 5,125,819,459
Securities Held Under Custodianship by Bank Proper 221,258
Trust Department Accounts 255,499,325,185
 a)  Trust and Agency Accounts 181,363,986,036
 b)  Unit Investment Trust Fund (UITF) 46,010,364,159
 c)  Other Trust & Fiduciary Accounts 28,124,974,990
Derivatives 139,552,587,946
Others 19,039,408,288

 TOTAL CONTINGENT ACCOUNTS                   P 485,825,887,417

ADDITIONAL INFORMATION

Compliance with Magna Carta - 6% for Small Enterprises
  a.   6% for Small Enterprises 6.26%
  b.  2% for Medium Enterprises 6.74%
Non-Performing Loans (NPLs) 15,215,556,947
Ratio of Non-Performing Loans to Total Loan Porfolio (NPL to TLP) 5.18%
Classified Loans and Other Risk Assets 50,195,000,000
General Provisions for Loan Losses 3,040,587,084
Specific Provision for Loan Losses 16,173,281,342
Return on Equity (ROE) 10.76%
DOSRI Loans and Receivables 12,323,529,331
Ratio of DOSRI Loans & Receivables to TLP 4.19%
Past Due DOSRI Loans and Receivables 4,436,795
Ratio of Past Due DOSRI Loans and Receivables to TLP 0.00%
Capital Adequacy Ratio (Solo Basis)
          a.  Tier 1 (Solo Basis) 9.28%
          b.  Total (Solo Basis) 12.07%

Republic of the Philippines )
Makati City ) S.S.

 We, LUCY CO DY and NESTOR V. TAN of the above-mentioned bank do solemly swear that all matters
set forth in the above balance sheet are true and correct to the best of my/our knowledge and belief.

                                          (Sgd.)   LUCY CO DY (Sgd.)   NESTOR V. TAN
Executive Vice President & Comptroller                  President

SUBSCRIBED AND SWORN to before me this 29th day of January 2008  affiants exhibiting the following
described Competent Evidence of Identity (“CEI”):

                        Name                                                            CEI                                    Date & Place Issued
                  Lucy Co Dy                                     Passport - TT 0770339                  09.07.2006/Manila
                  Nestor V. Tan                                  Passport - PP0625520                   01.06.2005/Manila

A S S E T S           Amount

Cash and Cash Items                  P 20,239,445,302
Due from Bangko Sentral ng Pilipinas 49,316,762,709
Due from Other Banks 20,674,941,575
Financial Assets at Fair Value through Profit or Loss 20,867,223,237
Available-for-Sale Financial Assets-Net 73,222,122,302
Held-to-Maturity Financial Assets-Net 49,159,245,642
Unquoted Debt Securities Classified as Loans-Net 18,483,891,105
Investments in Non-Marketable Equity Security-Net 470,087,292
Loans and Receivables-Net 304,881,394,355
Interbank Loans Receivable 15,359,803,473
Loans and Receivables-Others 280,574,590,882
Loans and Receivables Arising from RA/CA/PR/SLB 8,947,000,000
Other Financial Assets 6,456,477,523
Equity Investment in Subsidiaries, Associates and Joint Ventures-Net 2,046,178,303
Bank Premises, Furniture, Fixtures and Equipment-Net 13,883,691,660
Real and Other Properties Acquired-Net 15,020,036,628
Non-Current Assets Held for Sale 2,570,072,532
Other Assets-Net 24,011,816,111

TOTAL ASSETS                                             P  621,303,386,276

L I A B I L I T I E S

Financial Liabilities at Fair Value through Profit or Loss                  P 3,964,755,355
Deposit Liabilities 444,412,846,416
Due to Other Banks 297,092
Bills Payable 41,118,349,062
 a)  BSP (Rediscounting and Other Advances) 256,518,098
 b)  Interbank Loans Payable 8,066,060,974
 c)  Other Deposit Substitutes 13,953,002,726
 d)  Others 18,842,767,264
Bonds Payable-Net 8,835,237,626
Unsecured Subordinated Debt-Net 18,170,516,256
Redeemable Preferred Shares 2,064,000,000
Due to Bangko Sentral ng Pilipinas 277,857,027
Other Financial Liabilities 10,531,836,983
Other Liabilities 32,119,442,087

TOTAL LIABILITIES                  P 561,495,137,904

S T O C K H O L D E R S’   E Q U I TY

Capital Stock                  P 38,952,768,364
Other Capital Accounts 10,065,044,537
Retained Earnings 10,151,150,081
Minority Interest In Subsidiaries 639,285,390

 TOTAL STOCKHOLDERS’ EQUITY                  P 59,808,248,372

 TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY                  P 621,303,386,276

CONTINGENT ACCOUNTS

Guarantees Issued                  P 843,519
Performance Standby Letters of Credit 14,261,433,707
Commercial Letters of Credit 10,992,440,219
Trade Related Guarantees 1,483,122,878
Commitments 39,872,684,958
Spot Foreign Exchange Contracts 5,125,819,459
Securities Held Under Custodianship by Bank Proper 222,357
Trust Department Accounts 274,108,206,973
 a)  Trust and Agency Accounts 181,363,986,036
 b)  Unit Investment Trust Fund (UITF) 46,010,364,159
 c)  Other Trust & Fiduciary Accounts  46,733,856,778
Derivatives 154,417,013,555
Others 22,149,630,294

 TOTAL CONTINGENT ACCOUNTS                  P 522,411,417,919

ADDITIONAL INFORMATION
1.  List of Bank’s Financial Subsidiaries
   a) American Express Bank Phils. (A Savings Bank), Inc.
   b) BDO Capital and Investment Corporation
   c) BDO Financial Services Inc.
   d) BDO Private Bank, Inc.
   e) EBC Investments, Inc.
   f ) EBC Strategic Holdings Corp.
   g) Equitable Card Network, Inc.
   h) Equitable Savings Bank
   I) Express Padala ( Hongkong ) Limited
    j) Express Padala ( USA ) Inc.
   k) Express Padala (Deutschland), GmbH
   l ) Express Padala (Rotterdam) B.V.
   m) Jardine Equitable Finance Corporation
   n) PCI Capital Corporation
   o) PCI Leasing and Finance, Inc.
   p) PCIB Europe SPA
   q) PCIB Securities, Inc.

2.  Capital Adequacy Ratio (Consolidated Basis)
   a) Tier 1 (Consolidated Basis) 10.80%
   b) Total (Consolidated Basis) 15.31%

Republic of the Philippines )
Makati City ) S.S.

We, LUCY CO DY and NESTOR V. TAN of the above-mentioned bank do solemly swear that all matters
set forth in the above balance sheet are true and correct to the best of my/our knowledge and belief.

                        (Sgd.)   LUCY CO DY (Sgd.)   NESTOR V. TAN
         Executive Vice President & Comptroller                 President

SUBSCRIBED AND SWORN to before me this 29th  day of January 2008 affiants exhibiting the  following
described Competent Evidence of Identity (“CEI”):

                  Name                                                              CEI                                          Date & Place Issued
            Lucy Co Dy                                      Passport - TT 0770339                         09.07.2006/Manila
            Nestor V. Tan                                   Passport - PP0625520                          01.06.2005/Manila

NOTARY PUBLIC
Atty. BUENAVENTURA U. MENDOZA

Notary Public for Makati City
Until December 31, 2008

PTR No. 0267311-1/2/2007, Makati City
IBP No. 691494-12/8/2006, Quezon City

Roll No. 3126
TIN 123-369-010

Doc. No. 87
Page No. 19
Book No. XXX
Series of 2008

NOTARY PUBLIC
Atty. BUENAVENTURA U. MENDOZA

Notary Public for Makati City
Until December 31, 2008

PTR No. 0267311-1/2/2007, Makati City
IBP No. 691494-12/8/2006, Quezon City

Roll No. 3126
TIN 123-369-010

Doc. No. 88
Page No. 19
Book No. XXX
Series of 2008

       (Sgd) Atty. Benjamin B. Mata
                      Notary Public
                      Until 12/31/08
 PTR OR No. 0104307, January 2, 2008
                      IBP No. 712959
              dated 03 January 2008

Doc. No. 350
Book No. 71
Page No. XLVIII
Series of 2008
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